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INTRODUCTORY ANALYSIS 


Advances in major expenditure sectors again 
supported an expansion in the value and volume of 
the nation’s output of goods and services in 1953. 
The most important expansionary influence in the 
economy in 1953 was the continued growth of con- 
sumers’ expenditures, which showed a value andvol- 
ume gain of 5 percent and absorbed the largest share 
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of the production increment. This development re- 
flected, in part, the large rise in ‘‘real’’ incomes 
which occurred in 1953, continuing the trend of the 
preceding year, and was accompanied by a further 
rise in personal saving. In the capital goods sector, 
investment in new residential and non-residential 
construction showed impressive gains over 1952, 
both by value and by volume, with the sharpest 
advance in the housing component. Additions to 
inventory stocks were also quite substantial, re- 
flecting a change in the direction of business 
inventory movements from a position of net liquid- 
ation in 1952 to one of considerable build-up in 
1953. On the other hand, defence expenditure, 
which in the preceding two years had been one of 
the key factors in the total expansion of output, rose 
only moderately in 1953. Exports of goods and 
services showed a small decline in 1953, associated 
with lower prices for some commodities, import 
restrictions in overseas countries, and increased 
world supplies of grains. Imports of goods and 
services, however, advanced sharply in a wide 
variety of products, reflecting the high levels of 
capital investment, industrial activity and consumer 
expenditure. The year ended with a deficit on current 
account in the nation’s external trade of $440 
million, in contrast with the small surplus of the 
preceding year. 


The expansion in total output which occurred in 
1953 was concentrated in the first half of the year. 
In the latter part of 1953,the Gross National Product 
levelled off, as business inventory accumulation 
was sharply curtailed and declines occurred in 
exports and in investment in machinery and equip- 
ment, seasonally adjusted. This development is 
illustrated in the accompanying chart showing the 
quarterly movement of the Gross National Product, 
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1.A close approximation to non-farm output can be 
obtained by deducting ‘‘accrued net income of farm 
operators from farm production’’ from Gross National 
Product at Market Prices. 


6 DOMINION BUREAU OF STATISTICS 


Gross National Product and National Income 


The market value of the Nation’s total produc- 
tion, aS measured by Gross National Product, was 
$24,350 million in 1953 compared with $23,185 
million in 1952. This represents an increase in the 
value of the national product of 5 per cent. Inasmuch 
as prices were relatively steady throughout the 
year, the total volume increase was about 4 per cent. 
Although the 1953 grain crop was one of the highest 
on record, it was considerably below the extraordi- 
nary 1952 level, so that a decline in production 
occurred in the agricultural sector of the economy. 
On the other hand, the volume of non-farm output 
increased by more than the total of approximately 
4 per cent noted above; available evidence indicates 
an increase of about 5 per cent, with all industrial 
groups except forestry sharing in the advance. 


This increase of 5 per cent in real output in the 
non-farm sector was accompanied by arise of about 
2 per cent in the number of persons with jobs in the 
non-agricultural sector of the economy. Thus the 
figures indicate a gain in overall output per working 
person in the non-farm sector. (It may be noted that 
average hours worked per week in manufacturing 
were substantially unchanged from 1952). As in 
past years, the number of persons with jobs in 
agriculture declined again in 1953, indicating a 
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Wages, Salaries and Supplementary Labour Income 


Wages, salaries and supplementary labour income, 
which is the largest component of National Income, 
amounted to $11,661 million in 1953, a gain of about 
8 per cent over 1952. With consumers’ prices re- 
maining relatively unchanged between the two years, 
the above increases represented a ‘‘real’’ income 
gain for wage and salary earners. The advance was 
widespread throughout the major industrial groups 
and only in the primary industry component was a 
small decline recorded; the latter reflected a lower 
level of activity in the logging industry. The largest 
increase, amounting to about 12 ver cent, occurred 
in construction, attributable mainly to the higher 
levelof activity in residential building. The advances 
in the other groups were close to the average overall 
gain. Higher average weekly earnings and increased 
employment both contributed to the rise in labour 
lnicome in 1953, with the former factor accounting 
for the major share (approximately 80 per cent) of 
the increase. 


The rate of increase in labour income, which 
had been strongly upward in 1952 showed signs of 


continuation of the shift from rural to urban occupa- 
tions. 


National Income, that is, the valueof the Nation’s 
total earnings from current production, is estimated 
at $19,043 million in 1953, an increase of 4.5 per 
cent over the preceding year. While income origi- 
nating in manufacturing, construction and most of 
the service industries showed a larger advance than 
the overall increase of 4.5 per cent, the primary 
industries, including agriculture and forestry, de- 
clined. (See Table 20). 


In addition to the industrial distribution, the 
National Income may be analyzed in terms of the 
relative position of the different sources of earnings 
which arise in production. As shown in the table 
below, wages and salaries accounted for a sub- 
stantially greater share of the National Income in 
1953 than in the preceding year (61.2 per cent com- 
pared with 59.4 per cent in 1952). This was the 
largest proportion of the National Income taken by 
wages and salaries in the post-war period. The 
share of the National Income going to accrued net 
income of farm operators from farm production showec 
a considerable decline, but there was little change 
in the shares absorbed by investment income and 
by net income of non-farm unincorporated business, 


1952 1953 
Per cent of total 
PORE SS PGA os 8 arene Baten co 59.4 61.2 
SRR ree ey Pere 1.5 1.6 
Fe en ee eee 5 Mba 205.0 19.7 
Rees Oe eee 10.2 8.7 
age eects ee Sete 8.4 8.8 
digit esla awa eso sine's se Aaeredwatectemcear 4 100.0 100.0 


slowing down as the year 1953 came to a close. 
Thus, the nercentage gain for the year as a whole 
was substantially less than that of 1952 (8 per cent 
compared with 11 per cent in the preceding year). 
The quarter-to-quarter increases in wages and 
salaries, adjusted for seasonal variation, showed 
no significant rise after the second quarter of 1953. 


WAGES, SALARIES AND SUPPLEMENTARY LABOUR INCOME 
SEASONALLY ADJUSTED ANNUAL RATES 
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Military pay and allowances increased from 
$270 million in 1952 to $309 million in 1953, or by 
about 14 per cent, 


Investment Income 

The total of investment income, which includes 
corporation profits, interest and net rental income 
received by persons, government investment income, 
and a number of other items, showed little change 
from 1952. The largest single item, corporation pro- 
fits before taxes, declined for the second succes- 
Sive year; preliminary estimates indicate a reduction 
of about 3 per cent.1 However, there was a moderate 
increase in corporation profits after taxes, since 
corporation taxes were lower in 1953. (See Table 
45). 

Interest and netrental income received by persons 
increased by approximately 3 per cent with higher 


1. It may be noted that estimated depreciation allowances 
of corporations in 1953 were 11 per cent above the 
1952 level, indicating a somewhat higher level of gross 
earnings of corporations before depreciation. 
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Deduct: 
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Accrued Net Income of Farm Operators from Farm Production ................ 


fental income accounting for the greater part of the 
gain. A rise in government investment income was 
accounted for chiefly by a gain in the profits of 
government business enterprises at the federal and 
provincial levels. 


Net Income of Unincorporated Business 


Accrued net: income of farm operators from farm 
production was $1,649 million in 1953, a decline 
of $209 million or 11 per cent from the high level of 
$1,858 million in 1952. The most important factor 
in this decline was the lower level of crop production 
in 1953; outturns of wheat, oats and barley were 
smaller by 11 per cent, 13 per cent and 10 per cent, 
respectively. Hog production was also somewhat 
lower than in the previous year. At the same time, 
lower prices for a number of agricultural products 
prevailed in 1953, and this accounted for consider- 
able part of the drop in accrued net income of farm 
operators. The following table shows a consolidated 
operating account for farm operators for the years 
1952 and 1953. 


Change 1953 
1952 over 1952 
(Millions of dollars) 

fale det Mahe 2,827 2,741 - 86 
Ey ee 414 401 Se gl 2: 
RR oS i ee ae 237 51 - 186 
eee ee es 3,478 3,193 - 285 
FIER Bek screen ea - 1,370 - 1,305 - 65 
XN - 212 - 233 + 21 
cena sbO te cae es he - 2 33 + 35 
eho ee - 36 - 39 - 3 
1, 858 1, 649 - 209 


1. Includes the undistributed earnings of the Canadian Wheat Board and an inventory valuation adjustment for grain 


in Wheat Board channels. 


Net income of non-farm unincorporated business, 
which includes such groups as unincorporated re- 
tailers, unincorporated manufacturing establishments, 
professional practitioners and unincorporated serv- 
ice establishments, showed an increase of $128 
million or 8 per cent over 1952, The largest single 
gain was recorded in construction, reflecting the 
increase in house building. Most other groups also 
shared in the increase, though to a lesser degree, 
but net income in wholesale trade showed a decline. 


The Gross National Product includes, in addition 
to the above factor costs comprising the National 
Income, indirect taxes less subsidies and depre- 
ciation allowances and similar business costs. 
These components are discussed in the following 


sections. 


Indirect Taxes Less Subsidies 


Indirect taxes less subsidies increased by 
approximately 6 per cent over 1952. The largest 
advances in indirect taxes were recorded in customs 
import duties, associated with the large increase in 
the level of imports, and in excise taxes, reflecting 
mainly higher levels of consumer expenditures. At 
the provincial level, there was a substantial in- 
crease in gasoline and sales taxes, while at the 
municipal level a large gain occurred in real and 
personal property taxes. Subsidies were also some- 
what higher in 1953, reflecting in part the increase 
in the trading loss sustained on operations under 
the Agricultural Prices Support Act. 
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Depreciation Allowances and Similar Business Costs 


Depreciation allowances and similar business 
costs increased by 10 per cent in 1953 to reach a 
total of $2,336 million. Capital cost allowances and 
similar charges by corporations rose from $1,163 


billion or 5.6 per cent in 1953, with consumer ex- 
penditures accounting for about one-half of the gain. 
Additional expansionary elements were provided by 
housing outlays, which rose by $0.3 billion, govern- 
ment expenditure on goods and services which rose 


million to $1,291 million, a gain of 11 per cent. 
Depreciation and similar charges of unincorporated 
farm and non-farm businesses and individuals (in 
their capacities as landlords or owners of homes) 
showed a gain of 9 per cent, while depreciation 
allowances of government business’ enterprises 
rose by 7 per cent. 


Gross National Expenditure 


by $0.2 billion and investment in new non-residential 
construction which showed a gain of $0.1 billion. 
Additions to business inventories were quite sub- 
stantial in 1953, particularly in the second and 
third quarters of the year; for the year as a whole, 
they showed a net positive change from last year of 
$0.5 billion. Exports of goods and services declined, 
while additions to stocks of grain and farm inven- 
tories were also somewhat smaller than in 1952. 


Aggregate final demand, together with additions 
to inventories, increased by approximately $1.6 


Increase 
or 
Decrease 


(Billions of dollars) 


1953 


(Per cent of total) 


Personal Expenditure on Consumer Goods and Services ............ 62.3 
Government Expenditure on Goods and Services ..............ss:e10e0e 18.1 
Gross Domestic Investment: 
ResidentialiGonstructiontesrse cose rece no eter see 4.4 
Non-hesidential Constructlon as cote ete tee ieee tees Wel! 
Machinery ands eq UIP men bisessce-erecersto arco ee eee ect tne cee 7.9 
Change an lnventori@se terse ee ee ae 2.3 
(Buspiess Inventors s: ORV) ves.woes denies inn utenti ava seon ase murtivoewenyaiens eS 
HeHOrés UL Goous. and cervices, tu eee Pe! 


Aggregate Final Demand (including inventory change)....... 


Imports Of Goods andi Servic esha ccere cee eee 


1. Figures will not add by +.1 or-.1 due to rounding. Percentages are developed from unrounded figures in Table 2. 


The large expansion in total demand referred to 
above was met, for the most part, out of the increase 
in the nation’s production of goods and services, 
which rose by about $1.1 billion in terms of current 
dollars. The gap not covered by the production 
increment was met, on balance, from foreign sources 
of supply, as reflected in the large increase in 
imports of goods and services which cccurred in 
1953. 


Price influences featured less prominently in 
the gain in the value of total production in 1953 
than in the preceding two years. While the major 
components of Gross National Expenditure were 
variously affected by price changes, overall price 
effects were small reflecting mainly price stability 
in the important field of consumer goods and serv- 
ices. Value, price and quantity percentage changes 
between 1952 and 1953 are summarized in the ac- 
companying table. 


Value, Volume and Price Percentage Changes in Gross National Expenditure Components, 
from 1952 to 1953 * 


Personal Expenditure on Consumer Goods and Services 
Government Expenditure 
New Residential Construction 
New Non-Residential Construction 
Machinery and Equipment 
Exports of Goods and Services 
Imports of Goods and Services 


x 


Gross National Expenditure ................0...cccccccecccececesesesecesececeues 


These figures are rounded approximately to the nearest whole number. 
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Personal Expenditure on Consumer Goods and 
Services 


Personal expenditure on consumer goods and 
services amounted to $15,165 million in 1953 com- 
pared with $14,403 million in 1952, a gain of 5 per 
cent.Inasmuch as consumer prices were substantially 
unchanged from the average of the previous year, the 
volume increase was also about 5 per cent. The 
increase in expenditure on goods in value terms was 
about 5 per cent, while that for services was 7 per 


cent. 


PERSONAL EXPENDITURE ON CONSUMER GOODS 
AND SERVICES 
SEASONALLY ADJUSTED ANNUAL RATES 
(BILLIONS OF DOLLARS) 
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In the goods category, durable goods showed the 
largest percentage increase amounting to about 13 
per cent. The greater part of this advance was 
accounted for by sales of new automobiles, which 
rose by 24 per cent, and by purchases of television 
sets, factory shipments of which more than doubled. 


Non-durable goods purchases showed a gain of 
nearly 3 per cent in 1953, reflecting largely an in- 
crease in retail sales of food. Expenditure for 
“clothing and furnishings’’ and ‘‘tobacco and 
alcoholic beverages’’, the two other major com- 
ponents of the non-durable goods group, showed 
very little change from the previous year. In the 
services group, the 7 per cent increase referred to 
above was shared by most categories. The detail 
of personal expenditure on consumer goods and 
services is shown in Table 43. 


Accompanying these gains in consumers’ ex- 
penditures on goods, consumer credit outstanding 
rose by 21 per cent in 1953 reaching a total of 
$1,836 million at December 31st, 1953, compared with 
$1,521 million at December 31st, 1952. 


With the exception of the services group, the 
quarter-to-quarter movements! in personal expend- 
iture on consumer goods and services were uneven 
throughout 1953, with the increases being confined 
for the most part to the first half of the year. Durable 
and non-durable goods showed some tendency to 
level off in the second half, ‘but services continued 
to move steadily upward. 


1. The reference is to the seasonally adjusted data. 
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Government Expenditure on Goods and Services 


Government expenditure on goods and services 
rose to $4,408 million in 1953, a gain of 5 per cent 
over the previous year. Defence expenditures rose 
to $1,909 million, an increase of 6 per cent over the 
$1,800 million level of 1952; this compares witn a 
gain of 135 per cent in 1951 and 56 per cent in 
1952. Thus defence spending, though at a high 
level, was of much less importance in the total 
expansion of demand in 1953 than in the two pre- 
ceding years. AS a percentage of gross national 
expenditure, defence spending amounted to 5 per 
cent in 1951, 8 ner cent in 1952 and 8 per cent in 
1953. 


Non-defence expenditures (federal, provincial 
and municipal) increased by 4 per cent in 1953, 
However, there was some liquidation of inventories 
held by government commodity agencies in 1553 
in contrast to heavy additions in 1952; with 


IDS 225 ool ie Aer aaa ea te nase CREEP RPE RS Oren ERTIES cs cea aoc ceca ic 
Non-Defence (excluding inventories) ...............:.cceceseeeceeeeceeeeeees 
Non=DefencesInventorys Chance ccccsitesscccccesstecacee orecosteeeeeerere reese 


Total Federal, Provincial and Municipal ...................ccececeseeeceees 


Gross Domestic Investment (excluding inventory 
change) 


Gross domestic investment (excluding investment 
in inventories) increased from $4,256 million in 
1952 to $4,709 million in 1953, an advance of 11lper 
cent. The entire increase is accounted for by a gain 
in the value of new construction put in place; in- 
vestment in new machinery and equipment showed 
little change. 


In the construction component, investment in new 
housing showed the most striking gain, rising from 


NEW RESIDENTIAL CONSTRUCTION 
SEASONALLY ADJUSTED ANNUAL RATES 
(BILLIONS OF DOLLARS) 


Si be 


by Geese iS 
[9.52 


GOVERNMENT EXPENDITURE. ON GOODS AND SERVICES 
SEASONALLY ADJUSTED ANNUAL RATES 


3.0) 


(BILLIONS OF DOLLARS) 


4.5 


the influence of inventory changes removed, the 
gain in non-defence expenditure was about 8 per 
cent. 


1952 1953 Change 
(Millions of dollars) 
Rh ceee 1, 800 1,909 109 
Be 3 2, 332 2,523 191 
Sr NON 72 - 24 - 96 
ea: 4, 204 4, 408 204 


$786 million in 1952 to $1,061 million in 1953, or 
by 35 per cent. This represented almost two-thirds 
of the total increase in investment in durable assets 
in 1953. It may be noted, however, that in the pre- 
ceding year housing outlays were just beginning to 
pick up after the low point reached in 1951; the 
large gain in 1953 thus represents an advance over 
a rather low base. New non-residential construction 
rose by 11 per cent in 1953, from $1,554 million in 
1952 to $1,726 million. 


NON-RESIDENTIAL CONSTRUCTION 
SEASONALLY ADJUSTED ANNUAL RATES 
(BILLIONS OF DOLLARS) 


2,0 ie 
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The character of the investment programme in 
1953 differed substantially from that of the two pre- 
ceding years. Whereas in 1951 and 1952the increases 
were concentrated in the defence, defence-support- 
ing, and strategic resource development industries, 
in 1953 the major gains were recorded in the indus- 
tries more directly associated with civilian require- 
ments. Thus, the most striking increases in 1953 
occurred in wholesale and retail trade, and in 
finance, insurance and real estate, including resi- 
dential construction (see Table 25). Manufacturing, 
which had shown very large advances in 1951 and 
1952, declined in 1953. 


The price cumponent of investment in durable 
capital assets was only moderately higher than in 
1952, averaging about 2 per cent above 1952 in the 
case of housing, 4 per cent in the case of non-resi- 
dential construction, and remaining approxinately 
the same in the case of machinery and equipment. 


Change in Business Inventories” ................ccseseeeeeeeee 
Change in Farm Rnventoriés - cians... Mie 
Change in Grain in Commercial Channels? .............. 


Change in Total Inventories ................--:::cerecetee 


1. Value change is in terms of book values. 
2. Value change is in terms of the value of physical change. 


Additions to business inventoriesin 1953 amount- 
ed to $376 million in value terms, compared with a 
net liquidation in 1952 of $88 million. These addi- 
tiuns to stocks of business inventories in 1953 
represented about 5 per cent of total book value 
holdings of business inventories by all groups, and 


CHANGES IN BOOK VALUES OF BUSINESS INVENTORIES 
SEASONALLY ADJUSTED ANNUAL RATES 
( BILLIONS OF DOLLARS) 2.5 


Thus, the value gains indicated for residential and 
non-residential construction reflect to a very con- 
Siderable extent increases in the real volume of 
investment; the volume of housing is estimated to 
be about 33 per cent above 1952, and that of non- 
residential construction about 7 per cent. 


As a proportion of Gross National Expenditure, 
gross domestic investment in durable capital assets 
(excluding change in inventories) was 19 per cent 
in 1953 compared with 18 per cent in 1952. 


Change in Inventories 


The value of investment in inventories in 1953 
amounted to $572 million, compared with $241 


million in 1952. When allowance is made for price 
factors, the volume changes in these two years are 
seen to be in the same general relationship. 


Volume 
(Constant 1949 $) 


Value 
(Current $) 


86 
206 


were in proportion to increases in non-farm output. 
The increments in 1953 were concentrated mainly 
in the manufacturing, wholesale and retail trade 
groups. Smaller additions were made to farm in- 
ventories in 1953 ($51 million) compared with the 
previous year ($237 million), reflecting mainly the 
smaller grain crop and a decline in the number of 
hogs held on farms.Investment in grain in commercial 
channels was higher in 1953, amounting to $145 
million compared with $92 million in the preceding 
year. 


The build-up in business inventories in 1953 
was confined to the first three quarters of the year 
and was most pronounced in the second and third 
quarters, when it was substantially in excess of 
the normal seasonal accumulation. The change to 
a position of net liquidation in the fourth quarter 
reflected a cessation of this inventory build-up in 
the manufacturing, wholesale and retail trade groups, 
and constituted an important element in the levelling 
off of Gross National Product in the fourth quarter. 
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Transactions with Non-Residents 


Canada incurred a current account deficit in 
1953 amounting to $440 million’ on international 
transactions in goods and services. This contrasted 
with a surplus of $173 million’ in 1952. The major 
factors underlying the change in the current account 
balance were a substantial increase in merchandise 
imports and a small decline in merchandise exports. 
The gain in imports, which amounted to 9 per cent 
both by value and by volume, was a reflection of the 
higher levels of consumer purchasing, inventory 
accumulation, and general industrial activity in 
Canada; there was also an improvement in world 
supplies of goods at competitive prices. Further 
factors contributing to the current account deficit 
were developments in connection with Canada’s 
defence programme. While Canada’s total merchandise 
imports from the United States rose by about 8 per 
cent in 1953, imports from the United Kingdom rose 
by about 26 per cent. 


EXPORTS AND IMPORTS OF GOODS AND SERVICES 
SEASONALLY ADJUSTED ANNUAL RATES 
6.5 (BILLIONS OF DOLLARS) 


IMPORTS 
6.0 


Deo 


The moderate decline in exports was associated 
withlower prices for some goods, import restrictions 
in overseas countries, increased world supplies of 
wheat, and some contraction in foreign demand for 
certain other commodities. While merchandise ex- 
ports to the United States increased in 1953, ex- 
ports to the United Kingdom and to other overseas 
countries showed a substantial decline. 


Export prices declined moderately in 1953, by 
about 3 per cent, while import prices remained 
Substantially unchanged. Thus, there was a slight 
deterioration in the terms of trade. 


Personal Income, Personal Direct Taxes and Personal 
Saving 


Personal Income is the sum of all current re- 
ceipts of income, whether in cash or in kind. It 
differs from National Income in that it excludes all 
current earnings not paid out to persons, such as 
undistributed profits, and includes receipts which 
have not been earned in the course of production, 
that is, transfer payments such as family allowances 
and unemployment insurance benefits. 


iG These figures differ slightly from the current account 
deficit or surplus published by the Balance of Payments 
Section, Dominion Bureau of Statistics. For a reconcili- 
ation, see Table 52. 


Personal Income amounted to $18,096 million in 
1953, an increase of 6 per cent over the previous 
year. This compares with a gain of 9 per cent in 
1952, Wages, salaries and supplementary labour 
income rose by 8 per cent in 1953, or somewhat more 
than the increase in the total. Interest, dividends 
and net rental income of persons increased by 8 per 
cent, while the combined total of farm and non-farm 
net income of unincorporated business fell by 3 per 
cent. Government transfer payments (excluding 
government interest) rose by 7 per cent, from $1, 368 
million in 1952 to $1,469 million in 1953; increases 
in unemployment insurance benefits, old age security 
payments and family allowances accounted for the 
greater part of the gain. It may be noted that the 
increase in the total of government transfer payments 
in 1953 was much smaller than in the preceding 
year when they showed a gain of 33 per cent as a 
result of the introduction of federal old age security 
payments. 


Direct personal taxes rose by $109 million or by 
8 per cent over 1952. The increase was almost 
entirely attributable to the rise in personal income 
tax collections by Federal government. The major 
factor in this increase was the advance in personal 
income, which yielded higher tax collections despite 
a reduction in the overall tax rate which became 
effective at mid-year. As a percentage of Personal 
Income, personal direct taxes were 7.7 per cent in 
1952 and 7.9 per cent in 1953. 


Personal disposable income, that is, Personal 
Income less personal direct taxes, rose by $855 
million, or 5 per cent over 1952. Personal expend- 
iture rose by $762 million in the same comparison 
so that personal saving was higher by $93 million 
in 1953 (at $1,499 million compared with $1,406 
million in 1952), 


It should be noted that personal saving as com- 
puted in the National Accounts is a residual item, 
being the difference between personal disposable 
income and personal expenditure on consumer goods 
and services. A direct computation of personal 
saving on the National Accounts basis would involve 
the summation of many items, including the changes 
in bank deposits of individuals, personal purchases 
of bonds, the savings portion of life insurance pre- 
miums, repayment of debt (including residential 
mortgages), and that part of the net income of 
individuai enterprisers (such as farmers, doctors 
and small retailers) which takes the form of net 
new investment in durable assets or in additions to 
inventories. From the foregoing, it will be apparent 
that a considerable part of the personal saving 
figure is represented by assets which are not in 
liquid form. 


With the item of additions to farm inventories 
excluded, personal saving was $1,448 million in 
1953, compared with $1,169 million in 1952, a gain 
of 24 per cent. These figures constitute 8.7 per cent 
and 7.5 per cent respectively, of persohal disposable 
income (excluding change in farm inventories) in 
these two years, 
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PERSONAL INCOME 
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and 
Government 

[- Pension Funds 


P 


NET INCOME 
of 


AGRICULTURE 
and 
Other Unincorporated 
Business 


4 INTEREST, DIVIDENDS 
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Net Rental income 
of Persons 


TRANSFER 
PAYMENTS 


1930 HOD 1952 


National Saving and Investment 


Gross national saving increased by about 4 per 
cent in 1953, from $4,578 million in 1952 to $4,777 
million. All of this increase was accounted for by 
the rise in personal and business saving; the con- 
solidated government surplus’ declined by $165 
million, reflecting in the main the drop in the federal 
surplus as adjusted for National Accounts purposes. 
Despite this shift in the composition of the nation’s 


Gross Private Saving: 
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Undistributed Corporation Profits .............0..:0:cssssesscccssenseresoaa 
Depreciation AllOWANCES...........:cccsssesererereceseeeseeteasreseseeeeeens 
CATER ye Ae sr Bo Oe occetnoo racacebcknams panpecececn 
Government Surplus. ..........0::cccsscerssssacecesesesecesarecnserensereonsrtnncerarenss 
UPN Ka LTE bel Shere) ey emeob eaten tra ctlan Po a etcrcr at or Beene TOR TL Sore Seema soon toca. 
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Gross Domestic Investment: 


Gross Domestic Investment (ex-inventories) ...........:::1ee 
Change in Inventories ............:cssccscsscseeecesecececeessecnsesacesecenaneees 
Net Foreign Investment ..........ccccccesccesesecerecesssereenersasereeeeeieseeaeeeny 
Residtial EQror .....c:....s.ccosssssssossssseronsesacesaressennensesennsescarsesensecernseees 


Gross National Investment! ...............:::ccesesseescseeeteereeseneees 
eS ee 


1. Figures will not add by + .1 or- .1 due to rounding. 
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Saving in 1953, total national saving showed no 
Significant change as a proportion of Gross National 
Product, remaining close to the 1952 level of 19.7 
per cent. 


1. It should be noted that the conventional accounting 
statements of the various governments have been 
adjusted to include only those transactions which have 
relevance for the National Accounts. See Table 50. 


Change 


1952 1953 1952 to 1953 


(Billions of dollars) 


Pieseesteon 1.4 1.5 ol 
ETE ant 8 i 
Milseeser- eh 2.3 2 
Sec ouaieeess .3 ol - .2 
oe SAE a ok = 
SechNdseres: 4.6 4.8 ae 
siessbecaabniea 4.3 4.7 4 
Roeaaeseeces 2 6 3 
seocevecesces . os . = +6 
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On the disposition side of the nation’s saving 
account, increases in residential and non-residential 
construction and in inventory accumulation in 1953 
accounted for considerably more resources than were 
released through current saving. Thus, the increase 
in the nation’s saving fell short of the amount re- 
quired to support the expansion in the domestic 


DISPOSITION OF NATIONAL SAVING 


BILLION 


fe 


HOUSING 


f_ INVENTORIES 


NET 
| INVESTMENT 


investment programme by a considerable amount. 
This short fall in total national saving was met by 
drawing upon foreign resources to a much greater 
extent in 1953, so that, on balance, the nation 
incurred a current account deficit amounting to $440 
million, compared with the surplus of $173 million 
in 1952, 
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INCOME AND EXPENDITURE ACCOUNTS 


A. Summary Tables 
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TABLE 1. National Income and Gross National Product, 1950-1953? 


No. 


(millions of dollars) 


1 |Wages, Salaries and Supplementary Labour Income ...... Abas cb Ma eerore tens RetRN SS 8,311 9,716 10,818 11, 661 
DH Militanyi pays and al lOW ANCES ca--cnscectonterscosececenescxencmctecsscveter ceneccnntnt Cececececececeas 137 201 270 309 
8 lInvestmenty INGOMCxc.ccececc.cssccscngscsgens eves eacetneremone rete sesccuecoteds tae senctercemucee em taazene By sis: 3,642 Sg bee 3,744 


Net Income of Unincorporated Business: 
4 Accrued Net Income of Farm Operators from Farm Production’.......... 1,503 2,072 1, 858 1, 649 
5| Net Income of Non-farm Unincorporated Business? ..........secssessesesesese 1,444 1,507 1,552 1,680 
6 | Net National Income at Factor CoSt..................c:cccceeeseoeceeeceseeececerenseeescereees 14,550 17, 138 18, 221 19, 043 
7 | Indirect Taxes: Thess Subsidies ..cscger-stacecssccveserseestteecnccscensecnsciceersusserescenmayis 2,018 2,478 2, 744 2,908 
8| Depreciation Allowances and Similar BUSINESS COSES .........eeceeeersesseees 1,636 1,910 2L26 27000 
*GWReSIduUal! ErCOrnOleHStima tOme.c: ae ceeteet scat ste ccecsecrecotecatecoescoce tenes acets Ute tse ieeten ate - by oS 52 | + 92 | + 63 
10 | Gross National Product at Market Prices ...........:ccccceseseesersessseeesesesessensees 18, 203 21,474 23,185 24,350" 
1. Includes Newfoundland, throughout this publication. In 1948, the last year before accession, Newfoundland’s 
Gross National Product was about $175 million. 
2. This item includes the undistributed earnings of the Canadian Wheat Board, and an inventory valuation adjust- 


ment for grain in Wheat Board channels, on a calendar year basis. See footnote 4, Table 49. 
3. Includes net income of independent professional practitioners. 


TABLE 2. Gross National Expenditure, 1950-1953 
(millions of dollars) 


1 |Personal Expenditure on Consumer Goods and Services! ..........ccssecsceseee 12,029 1 yy 6s} 14,403 15,165 
2 |Government Expenditure on Goods and Services 2.........ccsesesecesssesecoaseeeseeee 2,326 3,243 4,204 4,408 


Gross Domestic Investment:3 


3 New Residential Construction cs: scccsscécacssssassves<anssabannscaesainst aseccearancescavsed 801 781 786 1,061 
4. New Non-Residential ‘Comstruct ion 2.5 iisgeccurseseveceustsceonernercctcoseeee aoe eeee 1,026 1,260 1,554 1,726 
5 New .Machinery and) Bairipme ntieetereecaccccsctectesrcee nace cscec nc seeseae ne a aeeeeeee 1,389 1,769 1,916 1, 922 
6 Changevin inventories): 2 ec... cascererrceec ore eee eee eto ee eee 960 1,620 241 572 
T |Bxperts of Goods and Services *:...cas2-.ctaeuentene dan cee ee 4,183 5,089 Spf) 5,420 
§) |Deduct simports ob Goodsrand Services nactec.ccsesestceewe ce teeee reece eters meee - 4,513 | - 5,613 | - 5,400 | - 5,860 
O44 Residual Error of Ms titale -<cceccsvaess dvscamnreaccervesttee oenraetieenes eee 2 Da) et BA |e 64 
10 |Gross National Expenditure at Market Prices ...............ccccccccsssseceseceeseeseeees 18, 203 21,474 23,185 24,350 


1, For detail, see Table 43. 

2. Includes defence expenditures as follows: 1950, $493 million; 1951, $1,157 million; 1952, $1,800 million; 1953, 
$1,909 million, Includes outlay on new durable assets such as building and highway construction by governments, other 
than government business enterprises (for detail see Table 39, footnote 3 and Table 51, lines 2, 3, 4). Also includes the 
change in inventories of government commodity agencies and the Defence Production Revolving Fund. Excludes ship- 
Docks of previously produced military equipment shipped to N.A.T.O. countries but includes replacements of new equip- 

_ 3. Includes capital expenditures by private and government business enterprises, private non-commercial insti- 
tutions, and outlays on new residential construction by individuals and business investors. 


recs Excludes shipments of military equipment to N. A. T.O. countries under the Defence Appropriation Act. See also 
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TABLE 3. Gross National Expenditure in Constant (1949) Dollars, 1950-1953? 


I oa saith WScints oa 


(millions of dollars) 


Personal Expenditure on Consumer Goods and Services .o.cccc.ccceoccecsecceceee 11,645 h Up aay de L2e 209 12,950 
Government Expenditure on Goods and Services ecc.cccccsecccecesccoesceeccececeee 2, 216 2, 760 3, 432 3,479 


Gross Domestic Investment: 
INCW eves Gent ain OONStTUCEHON | crt cecocccteteve ee otccs teksten ececs ee 760 650 635 845 


New Non-Residential Comstruction 0b ecsciec<o.ovenccnvsecwoesnonessnvediosensons scne 970 1,061 1,223 1, 309 
PW Oe ACIEONY. ANY PTT DIGING 0. css Scbw cviascosanees tahousxdec nih ua decciahennsales ose Tolt 1, 494 1,610 1,606 
SMATIPE SN INVER LOLLES - atest cea cssee eee hon as seat cseoe ee 591 1,056 447 598 
EXD OLUSTOMGOGUS ANd DCLVICCS: camisetas tos we en tes deteiccnvartoscesorsuindeteteescerecate 4,034 4, 406 4,863 4,865 
Demet: Imports of Goods and Services onc. ccncncmciseteterastencsecemerecisacane-| = 4,210 | = 4,706) = 4,882 1 - 5, 327 
Sub Total 17,323 18,294 19, 607 20, 325 
Pts SAAT EET PCIE AOE MORSE I EGS ao wha sans ee ge Sei dae wan peo ow acid aa Sess ve 46 | - Da ce 52 
Gross National Expenditure in Constant (1949) Dollars 17,325 18,340 19,530 20,273 
Index of Gross National Expenditure in Constant (1949) Dollars. .......... 106.3 1 ro 119.8 124. 3 


TABLE 4. Implicit Price Deflators — Gross National Expenditure, 1950-1953? 


(1949 = 100) 

1] Personal Expenditure on Consumer Goods and Services ...........2.:10ceceeeeeee 10353 Lit. i 
2| Government Expenditure on Goods and SefvicCeS ........ceccsseseesece sense cocesece ee 105.0 1265 7 

Gross Domestic Investment: 
3 Newrhesidenti al (COnStruGti Ons, cc..2-.cecsoeeccce'esoctes se ovevavonstion pec acareranccasuesser vein 105. 4 125.6 
4 New Non-Residential Construction 2.0.05... <...c.<.scasoscconnncasscuanensssasesversseree 105. 8 131.9 
Gi) Now Machinery and Bquipment x scscos-:cesecccesulctsccuciacoe senses secastwecebcccusteatse 105.5 119.7 
GIPAXMOTES Ol GOOUS ANG ISETVICES coirerceceasen se cece ac csveneseer ceonsnsentarsase trtrener sa enveciaene 103.7 111.4 
71] Deduct: Imports of Goods and Services .............ccesscececrenseersrenaecnereeersecnse cose 107. 2 110.0 
8] Residual Error Of Estimate ............--.--0---secccescccssnescncescinsesnsnsnensrsrercssccsersn nse 103.0 123. 1 
9| Gross Nationa] Expenditure” ....................::.:ccccsccenssererserecceecereeesroeennsceeaasers 102.5 119.9 

* The price deflator for Gross National Expenditure is calculated 

as follows: 

1| Gross National Expenditure in Current Dollars (see Table 2) ...........+ 18, 203 24, 350 
2| Inventory Valuation AGjUStMENt ...........ceceeceeeececnenererceeeereeessencnesseeeseecneesee [= 444 = 37 
3| Equals Adjusted Value of Gross National Expenditure ............+:e:sseseeee 17, 759 20,919 é 24, 313 
4 tee = hata See Stace in Constant 1949 Dollars Bead ian en an aa 
5| Equals Implicit Price Index (line 9, Table@ 4) -.....-s-sseeseeeeeerseessneesestessnes 102.5 us A RE . 119.9 


1. These tables are given on a 1935-39 base at page 50 below in order to provide continuity with similar tables in 
‘‘National Accounts, Income and Expenditure, 1926-1950’’. 
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TABLE 5. Relation Between Net National Income at Factor Cost, Personal Income, 
Personal Disposable Income and Personal Saving, 1950-1953 


No. 


(millions of dollars) 


Net National Income at Factor Cost 14,550 17,138 18, 221 19, 043 


Add— Transfer Payments (excluding interest on transfer portion of 
public debt and charitable contributions from corporations)! 1, 056 1,057 1, 393 1,497 


Add— Transfer Portion of Interest on the Public Debt! 442 450 468 493 
Deduct — Earnings Not Paid Out to Persons? ......ussssseeeeeeeeeee | - 2,634] - 2,952] - 2,950] - 2,937 
Equals — Persona] Income 13, 414 15, 693 17,132 18, 096 
Deduct—Personal Direct: Taxes cac.ccccoccce-cccccscocccscccecssecasececccseccecesanscesessoh|/ ane 740 = 1,030) = 13230 -eeieaos 
Equals — Personal Disposable Income 12, 674 14, 663 15, 809 16, 664 
Deduct — Personal Expenditure on Consumer Goods and Services 12, 029 13, 273 14, 403 POe165 
Equals— Personal Saving 645 1,390 1,406 1,499 
Change in Farm Inventories (Value of Physical Change) ......................4 131 354 237 51 


Personal Saving excluding Change in Farm Inventories. .................0s.seee0 514 1, 036 1,169 1, 448 


1. Since National Income excludes transfer payments and Personal Income includes them,items 2 and 3 are added 
back here, However, charitable contributions from corporations are not added since they are included in National Income. 

2. This item includes: undistributed corporation profits, corporation profits taxes, withholding taxes, government in- 
vestment income, adjustment on grain transactions, and employer and employee contributions to social insurance and 
government pension funds. 


Section 1 


INCOME AND EXPENDITURE ACCOUNTS 


B. Analysis of Income and Expenditure Accounts 
by Sectors of the Canadian Economy 
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TABLE 6. Personal Income and Expenditure Account, 1950- 1953 


Income 


(millions of dollars) 


1 | Wages, Salaries and Supplementary Labour Income: 


Saat scnmevenadddenuhontuvenunesvsusedavediaeneriiercorccnssoerantcaecseueccn "j 162, 8, 371 9, 289 9,977 
srosnswntascesescesse seusecssveusceecccesanaeiaccaveetsavccecadcesy 933 1, 093 1,200 1, 388 
posenanentcmevensosscancussaiestuacesSacccresanerttedicetaraueriere ecerohaeere 216 252 273 296 

(d) Deduct employer and employee contributions to social insurance 
and Government pension fUNdS (16) ..c.........ccsecescoocececc soceseccocscoeceseceoee - 256 - 329 - 357 - 386 
Se postare ay ANG ALLOWANCES, (19biL) «.....<ecescevacdscceoccceoscssovenoscocceceessvesesousecs 137 201 270 309 
3 (a) Net income received by farm operators from farm production! (27b) 1,402 2,108 1, 860 1,616 
(b) Net income of non-farm unincorporated business (27¢) ....-..ccecececeee 1,444 1,507 Leeo2 1, 680 
4 |Interest, dividends and net rental income of persons? (458) wo... eee 1, 295 1, 406 1, 566 1, 689 

5 | Transfer Payments (excluding interest): 

Re a eS VOL EMT ONS 4 2 OD) so. ses-cnentdtencnuenycs'vnxipdnmnsoecanudavies cvemiuvarcesvinnidbtdaatocs 1.033. 1,032 1, 368 1, 469 
(b) Charitable contributions from corporations (45b) ..........ccecsseccsesesese 25 27 30 30 
(Cc) Net bad debt losses of corporations (490).......ccccsccsccsecscececeseseceeesere 23 25 DAS 28 
SN AE A mg ca Saas Pre du nennasecesccuciesudesesceccaseoesiccssencuotevorsoromseacreverocoess 13,414 15, 693 17,132 18, 096 


1, This item differs from line 4 of Table 1 in that it excludes undistributed earnings (and the inventory valuation 
adjustment) of the Canadian Wheat Board, on a calendar year basis. 
2. Includes all government debt interest paid to persons. 


TABLE 7. Personal Income and Expenditure Account, 1930-1933 


Expenditure 


No. 


(millions of dollars) 


7 | Personal Direct Taxes: 5 
(AY TACORIS CANCE (L1G) o.oo. exccsssdsicnnscttutvetccudsopscusenotnwnsosasneivendveuveazevaraeye™ 612 890 1,177 1, 287 
(b) Succession duties (11D) .......cceeceserssensesesersscessersesseserasentessseeeseseees 66 69 72 73 
(c) Miscellaneous (LLC) seosscoeterecvnersseanssnpsbecneesosasensssstveensonnvnsssversionsrnrsoneine 62 71 74 712 
8 | Purchase of Goods and Services: 
(&) FTOM DUSINESS (23a) ........sesceereeeeessssererrecernereesesenenssenasesseasenassesresnseeees 11,544 12,681 13, 719 14,426 
(b) Direct ServiCes (1C) .....sscsersereesesereesersnserserseenserserssensrsnarssnensnaraenan senses 216 252 273 296 
(c) Tourist and travel expenditure: 
(LY) UcSLA. (BSBL) ccnvsaccenesectctosecovseecencesesansernsasenstenssssieenssnernnupentuncoesnisest 193 246 294 307 
(1i) U.K. and other Sterling Area! (33ali)....ssecssseseseessesneseensenenees 24 25 32 37 
(1ii) Other Countries (3B alLi) .......scsescsesrenerenseererenseenssensssrsessesereensens 9 9 15 21 
(d) Other expenditure abroad (33D).......cscecerereseerersearseesersrenensesesererseeenes 43 60 710 78 
9 | Personal Saving? (48)......sscsecsessssessesecsnsenesssseencsnssnssnenssasssesecencencaenscnsensenes 645 1, 390 1, 406 1,499 
10 | Totalll .............-sc.ccosecssnsessesosccsnrsnresessensrescnscsnnceresssesnsnnsssenssossoscsesensonassanssareconsors 13,414 15, 6% 17, 132 18, 096 


. See footnote 2, Table 12. 
% This series includes changes in farm inventories. See Table 5. 
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TABLE 8. Government Revenue and Expenditure Account, 1950-19531! 


Revenue 


No. 


(millions of dollars) 


11] Direct Taxes — Persons: 


(a) Income tax es Ce) isccnc- 2s casecoc ones earontasscot sc tcevancencece henececcsoncceas teeeneataeers 612 890 Peau 

(b) SUCCESSION CUTIES CTD) stv cccccuceaccecetecsesecce sy -cevesorseeeet tera tnese aeanecertec 66 69 Ue 

(C) Miscellaneous CIC), inccsttvckcesevscecsneasctancssareescxecdssnetasvestoucceet eaves asettcas 62 71 714 
12 | Direct Taxes — Corporations: 

(a) Income. and excess, profits taxes (450) ...5.2.s,2-.cecc stots isetaccascesseeaectecs 981 1, 429 loos 
13°] Withholding Taxes) (45d) ...c.cccstcctestecscsceccssccscocecesesecsstacctcdcoosetacsdcsestesssecorecesss 54 56 55 
14 Mindirectelaxes: (288 )\....ccc<.sethccsecasctes tresses ssecussstscctesseccteccerencteecccesccescereranseces 2, 081 2, 606 2, 843 
15 | Investment Income: 

(a) Interest (45f) tetctrsc..sccccvccostrestcesscccaccenccecctecsssccteccccersesceccctesccomtenteeccesee 155 181 216 

(b) Profits of government business enterprises (45e€) .............esscccceeenee 245 275 313 
16 | Employer and employee contributions to social insurance and govern- 

ment) pension funds: (1d)\. odeckccccceccceccdsccoccsccoscucsccssescstcccocsaetmeccveecceeseees 256 329 Abby! 
17 | Deficit (+) or Surplus (-) (on transactions relating to the National Ac- 

COUNES) 2.90). ec ecececcccssench ceeceent ces saecene Soccer enetee set cee reece nmaace etre ce cereeaeareattees - 648 | - 1,053 - 301 
i] a i's 1 (pe ae Re PSOE PERI cn EES TIE Se ALIS Sa as 3, 864 4, 853 6,139 


1. See also Table 32. 


1953 


2. For a reconciliation of the federal content of this consolidated surplus (or deficit) with the conventional federal 


budgetary surplus (or deficit), see Table 50. 
3. It will be noted that in addition to total revenue, this item includes the government deficit or surplus. 


TABLE 9. Government Revenue and Expenditure Account, 1950-1953 


Expenditure 


1951 
(millions of dollars) 


19 | Purchase of Goods and Services: 


(a) Prom business4( 23b) 2). 68.ic<,.e eee eee 1, 846 2,565 


(b) Direct services: 


K1) Wages and salaries (UD) .c20. ecco contsereceaersssse ae eek eat eee 1,093 


1, 256 
270 


(it), Military: payoand, allowances, (2)) vi..<cccsac-ssteccseeteesteeeceo sees eee 


201 
103 


(iii) Interest (42a) 113 


Fo OHM O eo Ore Ree ee eee eee eH Oe OEE SEE SOT ERED EE DEEH ESHEETS OS OHO DEES HOSEN EOE EEE ES 


20 | Transfer Payments: 
(a) Interest (42b) 
(b) Other (5a) 


So PRO Ree eee eee eee eee ree ree eee EEe EEE SEES SESEEEESEEOEEEEEEEETSEESESSOSSESEESOE EOS EEESS 


SOMOS H TORO HEE OOO EE OOOH ESD EEEDEESEOHO DEED EOE OOSESEOTO OO OHESEESEH ESS ESE SESEE ESOS SS OSES SEEDS 


SOC R HOS Hee Oe eee Hee ee eE SESS OEE EEHOEHEOOSESEE ESSE OSES OHSS SEEDS ESEEEEHESEEE SOE EES ORS EEEES 


TORO EEE HOES EE SESE EEE ESSE ETE EES TESS ES ESESESEEEEESESEESS OSS EEEIESEE SES SEOESSEEEEEEHEEEHESESSESESES ESSE SEES EEEES 


1. See also Table 33. 
2. See footnote 2, Table 2. 
* Includes $65 million payment to farmers on account of the United Kingdom Wheat Agreement. 
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TABLE 10. Business Operating Account, 1950-1953 


Revenue 


(millions of dollars) 


23} Sales of Residents: 


DS MSBSS C000 COC eb CES Ode ED sees ne sess ounces shed cocnenvesecsécececeeesocee 


(c) Business on capital account?: 
(i) New residential construction (53a) 


See eee etree eee n ener ee esereereeeereneseeseeres 


(ii) New non-residential construction (53b) 
(iii) New machinery and equipment (530) .........ccccscscsccsssssecececscececeseces 
Meee, 10 INVENLW ICS (53) cs-ccvenccenoecciesssosdssotecedeeltonuateeleeck 


24| Sales to Non- Residents: 
RPM TREN SPRUE NE ces ox Capninn caveats cicats susies socue swans Lock vote veloc toda Repeecdibd onl nk Buhne 
(Dy icwand other Sterling Area? (3'7al) cxc.ccsccccsncsssaseseopencesssonccacenscstenne 
MEE OUEALL POSES FALL 1) bias >. cvusesnwvecouste see cacsihcatvakess cuts xvedbyauraninelsdhedvceans 


1. See footnote 2, Table 2. 
2. See footnote 3, Table 2 
3. See footnote 2, Table 12. 


11, 544 
1, 150 


801 
1,026 
1, 389 

960 


12,681 
1,846 


781 
1, 260 
1, 769 
1,620 


3,089 
1,071 
814 


52 
24, 983 


TABLE 11. Business Operating Account, 1950-1953 


Expenditure 


Se = pert 


(millions of dollars) 


27| Factor Costs: 

(a) Wages, salaries and supplementary labour income (14).........:....6 
(b) Net income received by farm operators from farm production} (3a) 
(c) Net income of non-farm unincorporated business (3b) ..........:06 
(d) Adjustment on grain transactions? (49d) ....c:.....scesecssssecssesscseesonees 


(e) Corporation profits (excluding interest and dividends from non- 
SATIS OY aoe asa Sinan aninsn chev osamzonsnrvensemactansnoe 


(f) Other investment income (excluding interest onthe public debt) (41) 


Other Costs: 
(A) Indirect taxes (14) ......ssssscsssssesesesecsssesseeeeceneeesesssssecssnsssessesesesneseeeees 
(b) Less SUDSIGIES (21)... ii... eccccsceseccncesecssncccncrsnncscccessscesssncencsenarencee 
(c) Depreciation allowances and similar business costs (49b)..........-. 


28 


29| Purchases from Non-Residents: 
(&) U.S.A. (32a)... ssccsssesssssscnecesenssessnssrnensssessscesovacerenssensseesanensansnsnsesnenas 
(b) U.K, and other Sterling ‘Area* (32aL1):..-....<002:.00...ccno-s-eoHS 
(C) Other countries (32Aaiii).............ccccceeeessesececneeeseeeeesenseecneeneneeneenennenees 


. See footnote 1, Table 6. : 
2 This item includes the undistributed earnings of the Canadian Wheat Board, and an inventory valuation adjustment 


for grain in Wheat Board channels, on a calendar year basis. See footnote 4, Table 49. 
3. For total corporation profits, see footnote 1, Table 14. See also Table 45. 


. See footnote 2, Table 12. ‘ 
: Includes $65 million payment to farmers on account of the United Kingdom Wheat Agreement. 


8, 371 
2, 108 
1,507 

- 36 


2,781 
1,093 


2,606 
- 128* 
1,910 


13,719 
2,565 


786 
1,554 
1,916 

241 


3,151 
ay bov 
1,080 


=92 
26, 117 


9, 289 
1,860 
1,552 

ee 


2,591 
1, 287 


2,843 
3), 
2, 128 


3,385 
645 
546 


92 
26, 117 


23 


1953 


14, 426 
2,588 


1,061 
1, 726 
1,922 

572 


3,305 
1,072 
881 


-64 
27,487 


1953 


9,977 
1,616 
1,680 

33 


2,482 
1, 385 


3,017 
- 109 
2, 336 


3,620 
794 
593 


63 
27, 487 
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TABLE 12 Non-Residents’ Revenue and Expenditure Account, 1950-1953! 
Receipts from Canada 
(Canadian Imports) 


No. 


(millions of dollars) 
32| Receipts from Business: 
(a) Other than interest and dividends: 


(IV USA, COGR)iic ed. faccccrcnts Se sgl ede coat MEUG CGR AE San Coe plan ope ocean eae 2,612 3, 428 3,385 3,620 
(il) UK. and other Sterling Area” (29D) .1oociccrcsccacocesserarysrnererrteies 727 822 645 794 
(Ey Ober Countries ( 20C) cae ciecc con vasccete conc op cat evens inc ete casasececeud octave tence 430 573 546 593 
(b) Interest. and dividends: 
CLS AAG BI pe iar ec cseas ce scceqetee se accasit koran teeenen te dev ortet ceperaentcn terete 354 Saul 281 275 
(ii) U.K. and other Sterling Area? (46 aii).............sssscssesecsseescereenees 49 52 52 51 
GibspOthenicountrids (46 aii yr cccccc-cccteesecnsnarecee-tersaee-eo-odcenseancacacereceses= 8 9 0 19 
33| Receipts from Persons: 
(a) Tourist and Travel Expenditure: 
(1) U Sy As( BER ork etek ccdeccererss tc Acetone aceon eee eee 193 246 294 307 
(ii) U.Kvand other Sterling Area? (SCii):...2..:...:cchjecsnso-ceoeeepoemceeeees 24 25 32 37 
(ilTy OUHEP COUNEPIE SCS CTL Vea ree. sien ca cee Peecenscectrcinessiedace spuensioosvanendenney ) 9 15 21 
(b) All other receipts (all countries) (8d): .................:scssssssccesoeevosseossoones 43 60 70 78 
34| Receipts from Government: . 
Interest: 
CB ULS A, (AGDI) sicassececescsscesesstucevsatescs tava ccoect sfocersicon deters snus teadsetemestaes 57 61 63 66 
(b) U.K. and other Sterling Area? (46 D1i).212-.srcciccscssccsasssapesteccrten eres 5 4 4 
(c) Other countries: (46 DLL) Sais.ccccki declan. Bape eee 2 2 2 2 
35] Net Debit (+) or Credit (-) on Current Account: 
Cay WS. Aa COaBY os cease ansua cance, tacneseactctonsacestarebaguce unrest eect terteerore tee memmmere - 384 - 928 -810 - 891 
(by UKs and: other Sterling Area? (54D). nx. cranes ete ceecaecete - Jj 193 492 219 
(c) Other countries’ (546) c.f: ccoacessetemeeooanse transac cenemerec eres ee nen 55 art 491 232 
SGT Went eee ssp cascectskc snk daccsegureeo sks ceabetinh sune’ colindcx tdi oe Parone ye eat an Coe ee a aie 4, 183 5, 089 5,573 5, 420 


1. These figures differ fromthose showninreports on ‘‘The Canadian Balance of International Payments’’, Dominion 
Bureau of Statistics, because adjustments have been made to the figures of receipts and payments to achieve consistency 
with other component series. See Table 52. 

2. Since 1940. Prior to 1940 (See ‘‘National Accounts, Income and Expenditure, 1926-1950’’) read ‘‘U.K. and other 
Commonwealth’’, 


TABLE 13. Non-Residents’ Revenue and Expenditure Account, 1950-1953! 
Payments to Canada 
(Canadian Exports) 


(millions of dollars) 
37| Payments to Business: 


(a) Payments other than interest and dividends: 


EDI S A (DAB ecu cecenay ent rae notes entta re ea nasa cose posanen me da EAs ee 2, 796 3,089 3,151 3, 303 
(iiy'U.K.-and other Sterling Area*. (240) +... 25.008 een 797 1, 07% 1, 197 1,072 
(13) Other Countries. (240). vc. sauce batons ste eetanuedshusens Ree raceme ee 499 814 1, 080 881 
(b) Interest and dividends (all countries) (438) ..........c:ccscecessceseesseeseeees 30 29 49 68 

38] Payments to Other Sectors: 
Interest and dividends (all countries) (43D) ............:.cscssccssesscesscssosesenes 61 86 96 96 
SO) Tiemb ah aie. so. 0 ahaa: Ge scaakeatececacssocsncenihuneecuntoiareerees cobenseeabee eee eee ace ee 4, 183 5, 089 5,573 5, 420 


1. See footnote 1 to Table 12. 
2. See footnote 2 to Table 12. 
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TABLE 14, Invescment Income Appropriation Account, 1950-1953 


Source 


(millions of dollars) 


40 |Corporation Profits! (excluding interest and dividends from non-fesi- 
CUS Nie (3s ee RACES Oe, RO ea OES OO tec ae a RNIN 2,476 2, 781 2,591 2,482 


Other investment income (excluding interest on the public debt) (27f) 957 1,093 1,287 1,385 


Interest on the Public Debt: 
(a) Portion included in national income (19biii) 106 103 113 123 
(b) Transfer portion (20a) 442 450 468 493 


Interest and Dividends from Non-Residents received by: 


(a) Corporations (37b) 30 29 49 68 
(b) Other Sectors (38) 61 86 96 9€ 


4,072 4,542 4,604 4, 647 


1. To obtain total corporation profits, add items 40 and 43(a). See also Table 45. 


TABLE 15. Investment Income Appropriation Account, 1950-1953 


Disposition 


No. 


(millions of dollars) 


45 | To Canadian Residents: 
(a) Interest, dividends and net rental income of persons (4) .............. 1,295 1, 406 1,566 1,689 
(b) Charitable contributions from corporations (5b) ..............ssssseeseeeees 25 24 | 30 30 
(c) Corporation income and excess profits taxes (12a) ..............ee sesso 981 1,429 SRR: 1,174 
KADEWALTINOIO EN GAXK ES 1 LS) cosdeessccencseccecoersecscsosanatcctatcacusacstetesessaecaiaseccsockaees 54 56 55 54 
(e) Profits of government business enterprises (15D) ............seeeseeees Ee 245 275 313 340 
if) Government interest revenue! (1 5a) ...2.....ncnccnscsnscsecsosscosacnseoswnanonsoen 155 181 216 212 
(g) Undistributed corporation profits (498) -...........c:ssscsscsseseeserereeenens 844 721 673 7133 
(h) Inventory valuation adjustment (n.e SLY Ci ar ee ee -2 -3 5 5 


46 | To Non-Residents, Interest and Dividends received from: 
(a) Business: 

CARED SA (GR NN eter re ee eee tee cten sea tanad sete nc catcansanenstrs cabacaraonsddeacssneres 354 321 281 275 

(ii) U.K. and other Sterling Aron * (820i) cicicranesd ee 49 52 52 51 

(AAI) TOUNCR COUNGICS CS2SDLL) ccc.-c-.c.sseonssceencecceascocaceowseyvavcsnesanncazanacsnene~< 8 9 11 12 


(b) Government: 
(IRS Ae) (BEB) Sore. 2eoce cc ccacace andes cectuneessts sdassoavenerbcusavaseveyacsscnesanacexssssetacs 57 61 63 66 
(ii) U.K. and other Sterling Area? (34D) «..........:ssssssssssssssesssnsesensers 5 5 4 4 
(iii) Other countries (34) -..........-..-sccsssscsssesrsenccseessscnsseressessnsasensensens 2 2 2 2 


TTA Wt roe eeet nc ecw nr as spec desea ccccer ost can geahenibanecasccsesnanenencsaconncnnabenovecsesnesienerenvncennsns 4,072 4,542 4, 604 4, 647 


‘ : : a. A : : foes 
1. This adjustment applies only to grain in commercial channels other than the Canadian Wheat Board An inven 
valuation Cajnctinent for grain held by this agency is included with ‘‘adjustment on grain transactions’’ (see item 27d, 


Table 11). 
2. See footnote 2, Table 12. 
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TABLE 16. National Saving and Investment Account, 1950-1953 


1950 1951 1952 1953 


(millions of dollars) 


Saving 


48 | Personal Saving (9) cesccbecccccscccsdecccacssssscoscesscaucevecaescacsrsess csencncocccnateactsssseteteeets 


49 | Gross Business Saving: 
(a) Undistributed corporation profits (45g) ..................:dcccrssssesssessancascase 
(b) Depreciation allowances and similar business costs (28c)............ 
(c) Net bad debt losses of corporations * (5C) --.s.sssssssscssssssssaseeseeneseees 
(d) Adjustment on grain transactions (27d) ............s...scccessssccssscesseseees 


(e) Inventory valuation adjustment (n.e "1:5? (45D) once eee 
50). Government Surplus7Gp)ror Defic ith (=) "(lid )ime-.ceecesszeee--scatececees-soncereeeeeneteee eee 


515 Resid us eB rrondOk KSELMAEC eres corte roecocec esac cnceases cncvecedccccscactdecuss seer ncsteteetanence ces 


645 


844 


-23 


3,848 


1,390 


721 
1,910 
-25 
-36 
bag 


1,053 


-52 


4,958 


1,406 


92 


4,578 


1,499 


4,777 


1, Since these are included in both personalsaving (item 48)and depreciation allowances and similar business costs 


(49b), they are deducted here to avoid double counting. 


2. Portion not included in ‘‘adjustment on grain transactions’’ (see footnote 1, Table 15). 


TABLE 17, National Saving and Investment Account, 1950-1953 


Investment 


(millions of dollars) 


Gross Domestic Investment!: 


(a) New residential construction (23ci) 
(b) New non-residential] construction (23cii) 
(c) New machinery and equipment (23ciii) 


(d) Change in inventories (23civ) 


Net Foreign Investment?: 


3,848 


781 
1,260 
1,769 
1,620 


-928 
193 
211 


52 


4,958 


4,578 


1953 


1,061 
1,726 
1,922 

572 


-891 
219 
232 


- 64 


4,777 


1. See footnote 3, Table 2. For reconciliation with ‘‘private and public investment’’ figures published by the De part- 


ment of Trade and Commerce, see Table 51. 
2. See footnote 1, Table 12. 
3. See footnote 2, Table 12. 


14 


15 


16 


17 


18 


19 


20 


21 


22 


23 
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TABLE 18. Sector Accounts Consolidation, 1950-1953 


National Income and Gross National Product 


Income Originating In: 


Personal Sector: 


Wages, salaries and supplementary labour income 


SUIS LINES SSO CLM ee eet acoso csc a5k ROU «cans vc osa dies ssp shea sdssdaoussdescestbadsinwebovenceieaens 
Wages, salaries and supplementary labour income .eee..cccececcccceccceceseeee 
Net income received by farm operators from farm production........... 
Adjustment on grain transactions ........c.cccssccecsesssssesssesecsesesecsessececesesee 
Net income of non-farm unincorporated busineSs ...........c:ccccccesseeseeee 


Ph eae profits (excluding interest and dividends from non-res- 
NCLCTIUS) ite otan tat caknccc cus cua sas eeo coe esetacecdone icssdscaven~oassti as sesessiadeneessceassasesesiee 


Other investment income (excluding interest on the public debt)... 


MS OV ELMO TAC LS CCEOR ios icine coronas oonomeceneconhoos Si auie aiels hose se tieton te odtene teresa 
Wages, salaries and supplementary labour income...................:s::0086 
Milivarvanay and al lOWANCES cnc. -ccosscdeeucssscoxcunsseseesecs auctsesansdsvcpocsctcrest: 


Portion of interest on the public debt included in National Income 


INOM=FESECEMES” SC CCOE S o-525.c:- 00 nececoacecesiceascensessccarescescesecsessoccecsesronoseneecsenses 
Interest and Dividends paid by all countries: 
(Ey PLORCanad fan *COLrPOLAllONS) ..1--c0tercvenssooncecnsesesesacetrsateise coweserwacenee= 
( ‘s aeenothely Canadian SCCLOMS=..c.c.teceseccteccssorences--cecser coretnencaentsesnat= 
Less interest and dividends received by all countries: 
(a) From Canadian DuSineSS. ...........:ccscsececeescereseseeeeeeeseensceseesseenees 


(b) From Canadian governments ..........scccesssseeessseeerecessenseenseeeeeennes 


Net National Income at Factor Cost..............:ccccccscecesserseceerenseceeestensseeeeeeees 
Depreciation allowances and similar business COSES .....-..:::sseeeeeerees 
TYSCLECOC EE AKO eer ore ero obo nse ae ous susnet nets cor cus nanaraceveccurcuseunncetpeen<ezneersa-> 
FOS SHSUDSIGICS) Aenscasecnsassesscegvoueneasshscvorsencensasedsensosetacecessbesunsussosexesnvsrageisnaves 


Residual Error of Estimate .............:c::csessssesecesececeeeeesneennneceeeceesereeeeesensseenenes 


Gross National Product at Market Prices. ............--::::ssseesereeeseeeereeeeeeeereneees 


216 


13, 542 
7, 162 
1, 402 

101 


1, 444 


2, 476 


957 


1, 176 
933 
137 


106 


- 384 


30 


61 


14, 550 
1, 636 
2,081 

= 63 


=hGe! 


18, 203 


(millions of dollars) 


29 


86 


21,474 


273 


16,577 
9, 289 


1, 860 


49 


96 


18, 221 
2, 128 
2, 843 

- 99 


92 


23, 185 


27 


296 


17%, 173 
9,977 
1,616 

33 


1, 680 


2,482 


1, 385 


1, 820 
1, 388 
309 


123 


- 246 


68 


96 


- 338 


= h2 


19, 043 
2, 336 
3,017 

- 109 


63 


24, 350 
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TABLE 19. Sector Accounts Consolidation, 1950-1953 


Gross National Expenditure 


1950 1951 1952 1953 
No. 


Personal Expenditure on Consumer Goods and Services 
Purchases from business 
Purchases of direct services 


Purchases from non-residents 


Government Expenditure on Goods and Services 
Purchases from business 
Wages and salaries 
Military pay and allowances 


Interest 


Gross Domestic Investment 
New residential construction 
Nev non-residential construction 
New machinery and equipment 


Change in inventories 


Exports of Goods and Services 


Payments to Canadian business 


Payments to Other Sectors 


Imports of Goods and Services 
Receipts from Canadian business 
Receipts from persons 


Receipts from government 


Residual Error of Estimate 


12,029 
11,544 
216 


269 


2,326 
1,150 
933 
137 


106 


4,176 

801 
1,026 
1,389 


960 


4,183 


4,122 


18, 203 


(millions of dollars) 


13, 273 
12,681 
252 


340 


3, 243 
1,846 
1,093 

201 


103 


5,430 

781 
1,260 
1, 769 


1,620 


5, 089 


5, 003 


52 


21,474 


14, 403 
13,719 
273 


411 


4,204 
2,565 
1,256 

270 


113 


4,497 

786 
1,554 
1,916 


241 


5,573 


5,477 


23,185 


24,350 
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TABLE 20. National Income, by Industry!, 1950-1953 


(millions of dollars) 


Business: 
1 1, 709 
2 257 
3 78 
4 570 
5 4,471 
6 809 
a 1,489 
Trade: 
8 Wholesale 7162 
9 1,401 
10 Finance, Insurance and Real Estate 1,026 
11| Service? 1, 186 
12 | Government? 1,176 
13 | Non-Residents - 384 
14 | Total 14, 550 


2, 296 
378 
92 
690 

5, 158 
856 


1, 743 


863 
1,531 
1,180 
1, 289 


1,397 
- 335 


17, 138 


2, 108 
369 
62 
724 
5,421 
1,002 


1, 887 


918 
1, 657 
1,312 
1,390 


1, 639 


- 268 


18, 221 


31 


1953 


1. For difference between this classification and the Standard Industrial Classification, see ‘‘National Accounts, In- 


come and Expenditure, 1926-1950’’, page 120. 
2. Includes income originating in the personal sector, see Table 18. 


3. Includes government non-business transactions only. Income originating ingovernment business enterprises is in- 


cluded in the appropriate industrial groups within the business sector. 


TASBLE 21. Wages, Salaries and Supplementary Labour Income, by Industry, 1950-1953 


No. 1950 1951 1952 1953 


(millions of dollars) 


Business: 
1 Agriculture ; 157 
2 Forestry 220 
3 Fishing and Trapping 14 
4 Mining, Quarrying and Oilwells 298 
5 Manufacturing 2,854 
6 Construction 581 
7 Transportation, Storage and Communication 1,084 
Public Utility Operation 
Trade: 
8 Wholesale 456 
9 751 
10] Finance, Insurance and Real Estate 318 
11} Service! 645 
12 | Government? 1,070 
13} Total 8, 448 


1. Includes income originating in the personal sector. See Table 18. 
2. Includes military pay and allowances; see also footnote 3, Table 20. 


171 


342 | 


15 
356 
3,378 
639 


1, 255 


529 
855 
366 
717 


1, 294 


9, 917 


188 
335 
14 
410 
3,747 
768 


1, 386 


600 
930 
403 
781 


1,526 


11,088 


176 
293 
14 
417 
4,089 
864 


1, 506 


642 
1,010 
429 
833 


1, 697 


11, 970 
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TABLE 22. Corporation Profits before Taxes, by Industry, 1950-1953 


No. 


(millions of dollars) 


Business: 
Agriculture 
Forestry iy 20 ac Rie 
Fishing and Trapping 
Mining, Quarrying and Oilwells 325 5e ae 
Manufacturing 1,561 ae ae 
WONSELUCHLON secesseccescesecocecucsecceccostcecsetanesteterscecessesuceccascsecscscariecseccsescereunececes 46 a as 
Transportation, Storage and Communication 
Public Utility Operation a ied -* 
Trade: 
Wholesale 254 Bue se 
ie 8 2 
Finance, Insurance and Real Estate 163 oie ic 
Service 41 si os 
Total Corporation Profits Before Taxes 2, 810 2, 640 2,550 
Non-Residents + - 370] - 334] - 323 


2,440 2,306 2,227 


1. Dividends paid to non-residents. See Table 45. 


TABLE 23. Investment Income Excluding Corporation Profits, by Industry’, 1950-1953 


=] scent wo in laa a a 


(millions of dollars) 


Business: 
ASTI CUIEUT Ge: <cccecccccnes cee ttesdsscecettcovecdsoeasavetsevetses osccacesesecavescencctcctsoreesssesecasters= 
FY OROSUPY oon cieeeccenecsscccacesdcosccconccsexccssaccsocnetorcocsescessvedececesacccsctesccesecssreveccersecrets 
1 ; 46 52 Sic ais 
Pishingvand ‘Trapping®.cccccccccteskstcctsscensconeseccastoncsessccunscassasvereasunncdavscencscenens 
Mining-7Quarryingcand ‘Oiliwellish .2.ccicccsccscecacosucccacesasscscosecces<duaersceunccssceuce 
2 MA@Nufacturin gc ictescceccecccccccctceseccces coccacscoovecsssesoncsentoeccncuercusracasaecsaccducsentesenes 22 44 ee aie 
CSONSERUCEL OM oo. iris acco dace seca reek eee esac eee rS Ee cae ere ec coco eteienes 5 ff ato ae 
Transportation, Storage and COMMUNICALION .............ccsesecccesccscsccessesooees 
4 ste = s 186 202 E ee. 
PublictUtility- Operation ci.ccceerscccceoceconcesncscsscocnctacaeststacctessveeasenscscacccteacss 
Trade: 
5 WROLOSEIG ececescntssaseccocsvonsse-desevsstancesteencocaensecc ice toene nee cee nnee eee ee 14 17 te ae 
6 FUGGaL ilccccveccasccncocsecscectccaceteescstesadscoccescesttecntccccsotaccceto teem aee cre ner etremrrceteeiee PAS 126 we aie 
7 Finance; Insurance7and Realestate <c-..cc:.cscccseorcccaceceesecncsnssceeesavccent aces 516 598 si aio 
8 SOL V 1 COB sores cccteccettreettsesscaseccecsccurttrccsceocssasnssucesrecen uss teeseeeeeet Ter ea eer 17 18 RE bi 
SGV ebMaete oar asccncde tec ee rn 106 103 113 123 
10) NoisRenideouta™ ice. sete cca et en oe ee 20 35 66 17 
DNS WILE Secccucccencccctoscctcutecererscuetcattsteteccstecevcdcoccectscasccceraconstismeerccelerice ereeee ene 1, 053 1, 202 1,417 1,517 


1, This is a heterogeneous aggregate including items such as interest, net rents, and trading profits of government 
business enterprises. 


2. See also footnote 3 Table 20. 
3. Includes interest paid to non-residents, reduced by interest and dividends received from non-residents. 
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TABLE 24. Net Income of Unincorporated Business, by Industry, 1950-1953 


(millions of dollars) 


Business: 
1 1,503 2,072 1, 858 1,649 
2 21 19 18 18 
3 63 76 48 46 
4 8 8 7 7 
5 191 175 156 161 
6 171 164 183 264 
‘ Public Utility Operation os * ‘s 7 
Trade: 
8 Wholesale 69 63 60 47 
9 343 378 420 446 
10| Finance, Insurance and Real Estate 41 53 60 65 
11} Service 487 513 548 566 
12 |Total 2, A7 3,579 3,410 3,329 


TABLE 25. Gross Domestic Investment (Excluding Inventories), by Industry!, 1950-1953 


(millions of dollars) 


473 515 555 537 

34 58 39 35 

119 181 211 280 

502 793 973 940 

71 66 73 63 

Transportation, Storage and Communication a o Cis ae 
BUC UGLY ODETAUION ».....<0000ccc-cen0-ceesesosvorsnsnaesessusnsssaetecatbaveasersdesessasesoeces : 

234 235 197 285 

861 850 837 1,138 

204 214 215 265 

3,216 3, 810 4, 256 4,709 


1. This Table is derived from ‘‘Private and Public Investment in Canada 1926-1951’’, ‘Outlook 1953” and ‘‘Out- 
look 1954’? (Department of Trade and Commerce); adjustments have been made to bring the data into line with National 
Accounting concepts. See reconciliation statement, Table 51. 4 ; 

2. Teetedos all new residential construction, (exclusive of government other than government business enterprises). 
See Table 2, Line 3. ; ois / — a ndi 

3. Excludes government departmental expenditures, federal and provincial hospital, and municipal school expendi- 
tures which are included with ‘‘Government Expenditure on Goods and Services’’. Investment expenditure of governme nt 
business enterprises (railways, power commissions, etc.) are included under appropriate industry headings. 
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TABLE 26. Investment in Inventories, by Industry, 1950-1953? 


No. 


(millions of dollars) 
Agriculture? 131 354 237 51 
Forestry 12 61 - 45 14 


Fishing and Trapping = 2a ¥ ES 


Mining, Quarrying and Oil Wells 5 14 8 tf 

Manufacturing 329 723 - 56 147 

Construction. 34 53 7 2 

Transportation, Storage and Communication 10 28 22 a pel! 

Public Utility Operation Dat 14 6 4 
Trade: 

Grain in Commercial Channels? 60 - 1 92 145 

183 237 - 18 64 

198 120 - 12 143 

1 1 — - 

4 16 - 4 

960 1,620 241 572 


1. Excludes government inventories, other than those held by government business enterprises. 
2. Data shown represent ‘‘value of physical change’’. For otherindustries, data shown are ‘‘change in book value’’. 


Section 3 
GEOGRAPHICAL DISTRIBUTION OF PERSONAL INCOME 
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TABLE 27. Personal Income, Geographical Distribution, 1950-1953! 


(millions of dollars) 


il pNewfoundtend (2 ck wesliecdenaccye te aon eh 178 206 229 249 
DP Prince Md ward Island <oistsccccs .cocsoxonseversnoneenocguacvanes 54 60 70 67 
BF HINOV BC OGLE eacctcccsscsecesescevsteucabsasscccevesectwacstencccnaccreces 466 503 556 594 
QA NIG W RBTUNS WICK sercecstet escerenensceccessso'cocenccetestorscsassance 329 376 403 406 
By QUGD C Cat eecescerteetie-cacec-cccsescsesc sn escesnedsccacecucnceancecadenesees 3, 295 By Ue! 4,153 4, 430 
Gi OTGALI Ome eccccrecetewscee an seee-- --seaceceoceseuecnasnnatesseecccetceeserzaes 5, 303 6, 083 6,659 7,175 
TD WIM ATI COD Brecencec etre aces ceee tess oesus. woo sa sserenedensscetessatcrarceseee 7158 870 912 921 
§'|\Saskatch e Wain te.i. cssscccecseteconsonsoat ev cscoesccesesect cove svesees 743 1, 084 V6 toLO1 
OP LN caso. coe ces tosign oa orate vpn mit acte cers san; eae taaeer are eee 921 1,179 1, 255 1, 286 
10-British:. Columbia? dese. Se ss. ene 1, 338 1,518 1,672 1,815 
11) Foreign. Countries’ Vie ee eee 6 17 22 24 
12] Personal Bad Debts (not distributed by Province) 23 25 25 28 
WS! Cara eceeccartcceccccasneds cacvass caw ahe tase sscte eendacrceccoeenesosn 13, 414 15, 693 17,132 18, 096 


1. Geographical] distributions of the main components only ofperSonal income are given in Tables 28 to 31 inclusive; 
these tables, therefore. do not add to the total of personal income. 

2. These estimates must be regarded as provisional, since the statistical coverage of Newfoundland is not yet 
as complete as for other provinces. 

3. Includes Yukon and North West Territories. In 1950 personal income of the Yukon and North West Territories was 
approximately $15 million. 

4. Includes receipts of income of Canadians temporarily abroad, including pay and allowances of Canadian armed forces abroad, 


TABLE 28. Wages, Salaries and Supplementary Labour Income, Geographical Distribution, 1950-1953! 


(millions of dollars) 


AP Newroundtant” sts y.s0%..ciilustue re ea eee 109 131 152 166 
2 Prince’ Edward island 22..cc.c nce tara 21 23 26 28 
DINO VA TSCOUL A cor, oc osencesoceesteceoscuesseesecteouncecoee rece eareeeses 283 328 360 380 
41 New Drins Wik a adicsnusccheciqni nance ene 197 239 251 256 
5 2,162 2, 541 2, 834 3,018 
6 3,507 4,090 4,544 4,927 
WONMENICOD aS eicecsvscssssccseac cat vectecaccasteete snc ce erases ceceet cece cecten 412 477 523 563 
BSG SUC G WRIT scs ce ctcneenae canecafenreadcn eeecréceenms oeeee 276 311 347 378 
OHeAl Darbar once wens en nk 25's ek RY ae, 460 534 613 679 
10, British Cpbumbia® wens 5 7 dic een tees 880 1, 038 1, 163 1, 261 
Pls |PMorel gn Countries feeccrccsccnccscescnceassosess oc cs weeseceseecenee 4 4 5 5 
De NG eas tes fe eresret aces een Roa toe ee eaniaes 8,311 9, 716 10, 818 11, 661 


1. Excludes military pay and allowances, 

2. These estimates must be regarded as provisional, since the statistical coverage of Newfoundland is not yet as 
complete as for other provinces, 

3. Includes Yukon and North West Territories, 
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TABLE 29. Interest, Dividends .and Net Rental Income of Persons, Geographical Distribution, 1950-1953 


(millions of dollars) 


1 13 13 14 15 
2 5 5 5 6 
3 42 37 41 46 
4 29 29 29 33 
5 308 329 367 423 
6 541 592 670 736 
7 71 71 76 17 
8 74 92 114 88 
9 77 96 103 102 
10 135 142 147 163 
11 - _ - - 
2 1, 295 1, 406 1,566 1, 689 


1. These estimates must be regarded as provisional, since the statistical coverage of Newfoundlandis not yet as 
complete as for other provinces. 
9. Includes Yukon and North West Territories. 


TABLE 30. jNet Income Received by Farm Operators From Farm Production and Net Income of Non-Farm 
Unincorporated Business, Geographical Distribution, 1950-19531 


(millions of dollars) 


1 | Newfoundland 2 36 39 36 36 
2|Prince Edward Island 20 24 28 21 
3 |Nova Scotia 86 86 83 88 
4 68 72 76 69 
KS 580 682 636 655 
6 990 1,110 1,002 1,023 
7 215 272 247 208 
8 327 619 639 558 
9 316 481 455 413 
10 208 230 210 225 
11 = 5 = a 
12 2, 846 3, 615 3, 412 3, 296 


1. This item differs from the total of lines 4 and 5, Table 1, in that it oper undistributed earnings (and the in- 
ventory valuation adjustment) of the Canadian Wheat Board, on a calendar year basis. ; 
ottese rant eet mee be regarded as provisional, since the statistical coverage of Newfoundland is not yet as 


complete as for other provinces. ae 
3. Includes Yukon and North West Territories. 
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TABLE 31. Government Transfer Payments,Excluding Interest,Geographical Distribution,1950-1953 


No. 


o oarHow#wne rt WO DS e 


— it 
-_ Oo 


— 
i] 


ING WIGUIGIA NG c2IE a. cc. ccacectcskccccscocevenbevccceseeresecstesetecees 
PrincesBdward [sland v.icccskcccce-csorecetacnctrceteecenseoeeeee 
INOV8ISCO LR cra ievicssccoceccossoceqcucsoccrtectossecccsecesaes aeeereees 


IN GW Bruni WICK oiescccscesnccccocccocsce thes oteccecuessnecessevceseees 


1. Includes Yukon and North West Territories. 


1950 1951 1952 


(millions of dollars) 


27 


364 
435 


1953 


393 
468 


Section 4 
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TABLE 32. Government Revenue and Expenditure, by Level of Government, 1950-1953° 


Revenue 


Re POL OI ea 0 ch see dels sakes nanson} sor snnesvescemneroowonoseonnosecscessieesseascses 


JO TTT eto, eh marly 2 APR A ie A Re Oar dea eer 


IOC COMEAXCS 2-3 OFNOLAEIONS (oor. «spas c0560s0000ssceccseress<cesevessesuseesssdscdvoodcocceovecocsss 
Income and Excess Profits: 


GLC researc cect ce sae ca cae waweccacce ce acev ec cesvcess acubassicsuveutvwcceisee Vere vescccovcosecaceches 


Withholding Taxes: 
BAUS CRED Metre voemecte etree eecesee ee de cae ocuceesvassce laos vad oasctes vases suevives socdeeesedesavcesecvscate 


MTCC UMUTARO Srcececencstccterecticcc cect ectetec ere reece tear nnn nn 
COON EL Maer et rra reacts ont seete a Mh ccc cas tun tetone datsesubececacecuauseesiasoacsebeceosUbesesssverececussenssss> 


MBN V2 SU TIIE RAUB ATIC ONNIG Fos oees voce cose soce'c coe ac sn ca decass coccasaccuscadaveveeanostedeussiwcatacdscemnvessbetans 


BGOCOL Clement: Mereen eee stems Et ack Soo cnc, «cece asa cucahsasSTous sabsstete sdeaal caste stolastecudeptdeue> 


Employer and Employee Contributions to Social Insurance and Pension Funds 
STENCHESTeD Mente edect i rereessttccars ses sc caueeccconcseecatccceceseseencccesstesecencccessesesoasdessroscsontoseres 


PRE NANCI A EANGE MUN C1) 2 co.cnccresecccccec scence sutesssecssoncacesacasissiasasacaanehscosnccess 


Transfers from Other Governments: 


IPVOMITICIAIUANG) MUNICIPAL \s.csacessssoscscceecseresssesss+-scncacnssvocasonesecebensseseoseresrease 


SUISSE AMINED OVC MRUNO Terre rece cceres cocoa ccae eecnnias secnseacscccreccecrrorassctenacessconsecesccocseccncnens 
RS CoCL ered ee eee re orotate cone ec ccssenecscaycansesversevecsoresnsucdestacscesesstestsassoasnes 


Provincial and MuUNICIpal ..................ccccccccssosssncecsersereccesorcsssccessrceessssooscence 


Deficit (4) or Surplus (-)........0....ssccorscssescssessscessssconsscsscsscnsersarnsnnsscovscvernorosess 
I aI Se os ia sav acnasusmmereealecdigusionedl 


Provincial and Municipal ..............ccsscccsssssrscerecceseeescsneveccnsseececsesesersneseeeeens 


Total Revenue Plus Deficit (or Minus Surplus) ...........-.---:-ssssseessseseeeeeees 
TLC SLB J .<.5.<0conovsees Peete i coc taeearetvecictsares acs eanssnacvassessherhouereAbnasn=senaanenena® 


Provincial ANd MUNICIPAL ............cseceeeseseeseenssesreneneeeceeseetersenereeneeaeececesscenees 


2, 081 
1,115 
966 


400 
134 
266 


159 


(millions of dollars) 


1, 030 1, 323 1, 432 
931 1, 223 1,328 
99 100 104 


1, 333 1,174 


1, 232 1, 107 
101 67 
55 54 


2, 843 3,017 


1,595 13697 
1, 248 1, 320 
529 552 
214 219 
315 333 
357 386 
230 253 
127 133 
368 412 


4,549 4, 658 
2, 209 2, 369 
- 301 - 136 
- 216 - 128 
- 85 - 8 


: nsec . 49 
1. For total government revenue and expenditure excluding inter governmental] transfers, see Tables 8 and 9. 
2. For the “iutteretide between this item and the conventional budgetary surplus, see reconciliation, Table 50. 
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TABLE 33. Government Revenue and Expenditure, by Level of Government, 1950-1953! 


Expenditure 


No. t 


(millions of dollars) 


1-1 Goods and SOrviCes cnsscisicsssssccccesdedeteosscsoccnscguosesasesbdenssduonssubuaissebasegessaveabedenens 2,326 3, 243 4,204 4,408 
Dith Federal fii cissccescossssgrasdoocasoseccs spsstarstesscsesescecnvovetccptecessnccascccebancess dcsncscienececvcer 980 1, 694 2, 469 2,525 
3 | © Provincial and Municipal: 2.5. <ic-cesvescn<s-uos cb oensecatecescapcans snce-atestoraneecorerspeccene 1, 346 1,549 1, 735 1, 883 
4 | Transfer Payment S..cic20:cssoecscnrsncdocvees ovdsasccasy onshateassustenocs cevavenssatnacaneanteperagendes 1,47 1,482 1, 836 1, 962 
BY “Rede ALT 22 cacotaetosceissosdessausccaneatateteovesseouccepsitecnetesctter pettbsredtas tovseenteeeereredectre 1,020 984 1, 400 1, 487 


6 | Provincial and Municipal ........0....:.sc.cssccosssnscassdanssvonsssessascsssnsesnssaserosseoesss 455 498 436 475 


Tl SUSE NOS ios iccscoccseacecteteoecescc crate seth node coucdesssestiatosdacesetecocetocessecueuscedsccuseecssecesace 63 128 99 109 
8 BiG OD al ccosccceccacctaceccascanestoeccudtoccnavaie dustecusttencascerectousstccecedes tcaveseccetecenecesceacees 60 124 96 106 
9 Provincial: and Municipal 26.00. seccccccsssecctnetesesy oes neta eet ese 3 4 3 3 


Transfers to Other Governments: 
10 N10 ¢ 2) 5 (eee ne ee ore Re nee PRA 3 AAAPUEY Al a atin sae etn ARE Parr hicich er RV CENCE 251 259 368 412 


1A) Total, Experi tume hci c2 icccs.c.c.icceeccseasdbesn. avocasconacesssvossnosesonst oxen sscndsseoect Crarereaiors 4,115 5, 112 6,507 6, 891 
12 Pied Or al ih ecdicsecsscevelsceossesssansiceesSelasscaccessssavececsssecscsvesguoecscsosoedevetoesessvsasscauverse PI 3,061 4, 333 4,530 
13 Provincialand Municipal) .:.c.cc<cscccccec-cevechoc<sastsscaceccsesssseserccccsccscessesseeseccesss 1, 804 2,051 2, 174 2, 361 


1. For total government revenue and expenditure excluding inter-governmental transfers, see Tables 8 and 9, 
72. eee defence expenditure of $493 million in 1950; $1,157 million in 1951; $1,800 million in 1952; and $1,909 
million in 1953, 


TABLE 34. Direct Taxes— Persons, 1950-1953 


(millions of dollars) 


FEDERAL: 
1 Income 612 890 5 a Wy fi 1280 
2 i = = = 
3 35 35 39 40 
4 4 6 q 1 
5 654 931 1, 223 1,328 
PROVINCIAL AND MUNICIPAL: 
6 Income = Be = a 
7 Motor Vehicle Licences and Permits! 24 28 30 33 
8 Succession Duties 31 34 33 33 
9 Hospitala(Saskatchewanmiand ebs:C) smsccctececcccencecersreceseseeeeceeeee ee rerermeeeneee 18 21 Bail 21 
10 Miscellaneous 13 16 16 Ns 
11 86 99 100 104 
12 740 1, 030 1,323 1,432 


1, Personal share only, The business share is treated as an indirect tax, 


No. 


No 


o fF © bb - 


16 


17 
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TABLE 35. Direct Taxes — Corporations, 1950-1953 


FEDERAL: 
NR ee Nase de eed s tiv easel duscae oaks Se twasnsign sibecececatcensesesdsidetesisestadecceene ees 
PROVINCIAL: 
Income: 
Provinces under Taxation Agreements ..0..........ccccesscccesecesesccesesecesseeee 
Provinces not under Taxation Agreements (excluding mining tax) 
Tax on Mining Profits (Ont., P.Q., B.C.) 


PPO OOR POH erEseroreeseeesesesseseresesoees 


1950 


835 


TABLE 36. Indirect Taxes, 1950-1953 


FEDERAL: 
Bani HGstN SUrANGCE COMPANIES i: ceccsev2-csec0ssaesessonnssesoceted savesscbeseseceserssease 
COS NSM ONUICLULOCS cece cccccccn acess ccescceccanuecnscecresecaruncscesds paces csctecessesnsveseres 
PRCT SC UCULE CS tec extsctecannisyssassctnecvceas=ccvesccesaosschss ssxavasnssveseseenseecepesssescesenseseod 
IN as ccctsped nace stinaa helnsmnaGaonn ase zone Sediin aisle neiuaascinens 


PANS COLAC OUIS Recertereereteteccsenect coe cree cicte can cata csccocacscecsaccasesesscevetevere-cseserscapese’ 


PROVINCIAL AND MUNICIP AL: 
NTI eres eg cok oe earns carorsvarrcgason=sseunancwenceneneaspconescsaunvacurseanates 
Corporation tax (NOt ON PFOfits) ............csccecerereeerererssnereeerersessecacsreesenees 
SR RR re oe eee serce exes -hasaashaacetacnnssschnossessseesonaneseseansennonesseansutenseoseseas 
Licences, fees and Permits ............ccesssosecscccscocsccsecssscscsscsrecesscooseesecoeses 
Motor vehicle licences and permits ! ...............cascccsssssssssssssorssesosnesesessens 
AUC TG OMAIN vere... .ccvencecesscchesesnccecscoeseacseqnccasesecccssosscoserssosanesncsascnsevecncacene> 
Real and personal property ..........secsscccccesscerecececersnseaceserecneacosesererseaceesensns 
Retail sales tax (incl. liquor and tODACCO) .......eeeererecererererererensreresens 


MTS GO IMIANICOUS cooc con crcccscercccacttccceco<cdecsccesccssccsosccescuccossccnnsnsecosereccsracsenccscoceess 


GRAND TOTAL. ....0........:c0ceeseee cere ceecasscececscnreroreseserecassscnsesesesenanereces 


1. Business share only. The personal share is treated as a direct tax. 


156 


406 
112 


966 


2, 081 


1951 


1952 


(millions of dollars) 


1, 240 


39 
139 
11 


189 


1, 429 


1951 


1,232 


25 
64 
12 


101 


1, 333 


1952 


(millions of dollars) 


179 


476 
130 


1, 111 


197 


108 
539 
145 
129 


1, 248 


2, 843 


43 


1953 


1,107 


1, 174 


1953 


13 
416 
228 

1,023 

17 


1, 697 


26 
15 
217 
40 
52 
106 
570 
160 
134 


1, 320 


3, 017 
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TABLE 37. Investment Income, 1950-1953 


1950 1951 1952 1953 
No. 


(millions of dollars) 


FEDERAL: 
1 Interest on government-held public funds ..0.0........cssccssssercessreceescrsereees 27 33 
2, Interest on loans, advances and inVeStMeNtS ....... see essecetececeeeeesereres 62 76 
3 Profits (net of losses) of government business enterprises ............... 45 58 
4 Dont al Ge eo eo Soe coeach thaue ce causcadoencn sy cocase te esaeten terete da deeeeer artenertens 134 167 
PROVINCIAL AND MUNICIPAL: 
5 Interest on government-hel di public funds ixvcssescccceccosecesesecesteevececessrone 32 34 
6 Interest on loans, advances and investments. ................sscscsssssssssseserenee 34 38 
7 Profits (net of losses) of government business enterprises ............... 200 217 
8 DCAM Sco cinco oss wen dats oo vane gona cu sara cot tnlonatlccce cepudep ened oneweoa nice suekeaaumopurssnaeteee 266 289 
9 GRAND TOW ANG ocs2 222s ccnsccicscsicisssstatesasssoscsessseseseessessencdscasosesedseesecsaae 400 456 


TABLE 38. Employer and Employee Contributions to Social Insurance and Pension Funds,1950-1953 


1950 1951 1952 1953 


(millions of dollars) 


FEDERAL: 
Public service pensions 41 62 16 94 
Unemployment insurance 118 152 154 159 
159 214 230 253 
34 37 42 46 
54 66 72 12 
9 12 13 15 
97 115 127 133 


256 329 357 386 
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TABLE 39. Expenditure on Goods and Services, 1950-1953 


1951 


1952 


FEDERAL: 


1 Wages, Salaries and supplementary labour income..e......eeccccccsccccececceceee 530 
2 NDIA DAL Vea VuANORALLOWANCES) terccccsscs sssevsctsncssvessescssescesosaccacnceoseotos-coscececes: 309 
8! Interest on public debt incurred to finance existing real assets eee 20 
4 Changes in inventories of government commodity agencies ~ .............. - 24 
5 OEUBDCE DULCHASESIOL ZOOUS ANA SELVICES <...5..1...<cessscsoccosevescccoceccscseoneceesss 1, 690 
RBM S CAN Sire teres cast rocssesassectcesasctsonssioansevcescessvbocscecessecsetececctecccccosceoce ccceeen ce, 2,525 
Provincial and Municipal: 
Wages, salaries and supplementary labour income: 

7 MURR SCHOOL COMDOPALIONS -o;nns0cesacvecdoceeciceesecsaneosovoncsnvevesescascaseseecenesse 291 
8 See RRR At IMAG OT SWOPE SS) oicct- Necccsncdocse ce cts oicwucisassdwevevewshave vers vosveeveeedevoetvvs 567 
9 Interest on public debt incurred to finance existing real assets ...... 103 
10 DEBEr purchases Of COOdS ANG SEFVIGES \...........0..cscsessessscooscassecssccsesessoess 


POR ME SSC OT ODOT ESSE SO OEO OO OSOSHOOSESEOSEEE SESE DEDEDE DES SEE SETH SESS SEESEES EOD SES ESE EEEHESEEEEEEE MEOH SEES 


-1. Includes change in inventories of Agricultural Prices Support Board and Agricultural Products Board. Does not 
include change in inventories financed out of the Defence Production Revolving Fund, which is included with ‘‘other pur- 
chases of goods and services.”’ 

2. Defence expenditure included in this total is as follows: 1950, $493 million; 1951, $1,157 million; 1952, $1,800 
million; 1953, $1,909 million. 
3. Includes capital outlays by government as follows: 


1950 1951 1952 1953 

(millions of dollars) 
BCC Clea lee eceneeseaecces ccccaccevecccacsceesacevssccses 173 273 433 367 
Provincial and Municipal................. 426 494 596 601 
BROLA ceteeis oct ewctsee cascseecessaenvanteiecscesess 599 167 1,029 968 


(See also Table 51) 
TABLE 40. Government Transfer Payments Including Interest, 1950-1953 


1950 1951 1952 1953 


No. 
(millions of dollars) 
FEDERAL: 

1 Family Allowances 307 318 330 346 

2 War Service Gratuities ~ _ 3 3 

2) Re-Establishment Credits 18 11 7 7 

4 Rehabilitation Benefits 18 10 5 2 

5 Pensions World Wars I and II! 87 84 115 115 

6 War Veterans’ Allowances 27 27 30 30 

7 Unemployment Insurance Benefits 99 tod 119 158 

8 Prairie Farm Assistance Act 14 10 5 2 

9 Pensions to Government Employees 18 21 23 Zo 
10 Interest on Debt not Incurred to Finance Existing Real Assets 405 407 421 441 
ila Miscellaneous 20 19 25 Bs 
12 Old Age Security Fund payments - - S17 3 
13 1, 020 984 1, 400 1,487 

PROVINCIAL AND MUNICIPAL: 

14 Direct Relief 29 28 = Me 
15 Workmen’s Compensation Benefits 41 45 - aa 
16 Old Age Pensions 144 152 . 
17 Mothers’ Allowances 19 “ = ie 
18 Pensions to Government Employees : ogee: 17 : 01 217 
19 Provincial and Municipal Grants to Private Non-Commercial Institutions 153 173 a * 
20 Interest on Debt not Incurred to Finance Existing Real Assets 37 or co 7 
21| Miscellanéous 15 

455 498 436 475 


1. Excludes pensions paid to non-residents, which are treated as government expenditure on goods and services, In 
1953, the amount excluded was $12 million. 
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TABLE 41, Subsidies, 1950-1953 


millions of dollars) 


FEDERAL: 


Department of Agriculture: 


Feed freight assistance, Western grain 15 16 19 18 
Hog premiums 5 4 7 5 
Agricultural Prices Support Board loss 4 2 32 38 
Special payment to farmers, U.K. Wheat Agreement - 65 - - 


Miscellaneous 6 4 3 1 


Total Agriculture 30 92 61 62 


OTHER FEDERAL SUBSDIES: 
Emergency Gold Mines Assistance Act 10 10 12 14 
Drawback to Millers _ - - - 
Maritime Freight Rates Act 8 10 10 11 
Movement of coal 3 4 6 8 
Canadian Wheat Board trading loss 2 = - - 


Commodity Prices Stabilization Corporation _ _ - - 


Miscellaneous 7 8 7 11 
Total Other 30 32 35 44 
Total Federal Subsidies 60 124 96 106 
Total Provincial Subsidies 3 4 3 3 

GRAND TOTAL ALL SUBSIDIES 63 128 99 109 


TABLE 42, Transfers to Other Governments, 1950-1953 


(millions of dollars) 


1953 


FEDERAL: 
Old -avevandeblind Pensions acs .ccccecs-ceccccetecoes ocsccnecavocssnc cc cosenccceeeesteen ester cece 2 


SUDSIGIES CO) PPOVINGES ..ccccccescsseetoecocesesstecaeesetosssnesshes meme ee 20 


Taxvationiesrbementar ni.cccci heehee ea eee eee 308 


FGaley SPant sto MEO VINCE Sooo cose annie fevacacoeadctscescasced cteswan cadseaeeenateaees 27 


ao fF WwW NH 


MISCELTANCOUS ii Secceses cacosss counccescacescocescccsacelscoesecedcc sentence 


OPPS COCO OOOO EEO ESES EERE SES SEE EEH ESE OEHSSEEESENS DE LSHDUSEEES SESE OSS SEES OES SOE DERE HED ESE DOE EES SEEeee 


; 1, An adjustment has been made to exclude provincial corporation taxes collected by the federal government (net of 
remittances to the provinces) from the figures. 


2. Includes $13 million Manitoba flood relief, 
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TABLE 43. Personal Expenditure on Consumer Goods and Services, 1950-1953! 


1950 1951 1952 1953 


(millions of dollars) 


De POO gacacsdecetewacssacsvdsvesdeAviatan dvliinans nancoscansuasotentonvmscnresatdesnenas ep iescte seo ae coc Ue pe 3, 039 3, 488 3, 665 3,755 
2 $C BO VCTA BES A. citecigavensesoccanctaccs ciesendetsesessestieastianeaarscaus 1,094 1,155 1,298 1,334 
3 i AS HU BS 6 on waco Geeateren ere seeten ee aeee nena. caseets 1,568 1,708 1, 823 1, 843 
& [Sohne ter oo aa cec cock sa aoc wactaa eres eee cps eae oon Se dae eLaeae Caen eaeRCE 1,376 1,560 1,742 1,891 
5 | HOUSEHOIG "Operations. ......ccccccscdeccoscossves seceteastsatstecasuacctssercsssaceseesoserorescncecacnes 1,504 1,590 1,794 1,885. 
6 TIPANSPOMALLON «cyeccceses sti oon dene oaee etc te cnet eran con tenets sate samen cus tramnestce anteaters 1,475 1,559 1,697 1, 885 
7|/Personal and Medical Care and Death EXpeMSES ...........ccccsseecsesecsnectsceceees 730 813 888 935 
S| MISCELIA NG OUS ers errors caac occa iccees eke olevsendicusetatne sacencace = nosetecsesucsuen Comsenonecs 1, 243 1, 400 Te o2t 1,637 
D Gram Total oisccc tech ccsc season cet xctnscene ns cucasewsvene tee vetasesdnat tvs vens raviavaen dass detent eat ete 12, 29 13,273 14,403 15, 165 
LO) Durable GOS? ia. scpicesascarsaced 20s intv<cunascbendsqenades endcactasde cenncovensstcvorescauerdt tees 1, 343 1,399 1,574 1,778 
11 =DUPADLE GOOdS «ac. 3 s1iocts ceuceocdensec teen edense laces spas tyer a sateen cdaoaanae eerste: 7,241 7,969 8,475 8,725 


$9). -Sereloos sees Sie eas ae ees a eee = 3, 445 3,905 4,354 4, 662 


1. For complete list of content of groups, see ‘‘National Accounts, Income and Expenditure, 1926-1950’’, page 123. 

2. Excludes transient shelter. 

3. Includes jewellery, watches, clocks, silverware, home furnishings, furniture, appliances and radios, and automo- 
biles. Non-specified durable goods are included residually with non-durable goods. 

4. Includes net expenditure abroad. 


TABLE 44, Imputed Expenditure Be Income in Kind) included in Personal Expenditure, 1790s 


(millions of dollars) 


Food: 
1 sonsumed farm: produce. eere eee ee 210 213 215 194 


aE i CRORE cd cas asiiunataeqtecadiveasisshanseliSns coast gulvan anneRoneamna-anecs stew apenionela aie aca 62 90 90 85 


oi, imputed Residential’ Rent cx.-cnet cee eee ee 701 811 897 LOR 


41 imputed Lodging, Non-Residential <...<csciscocosess-ccssccecsetsncoceracarennrsecoteesee 19 DD 23 22 
DL COGN Bt ae See ee Dan er San lee ga cinta Sian cs sy ae SY Pets tO Oa 111 126 131 132 


GUP OMA casscaaia tent ee ee ee 1,108 1,262 1,356 1,444 


Included in Table 43. 

Includes food issued to members of the armed forces and to employees in lieu of wages. 

Lodging in bunk houses, ships, hotels, etc., furnished to employees in lieu of wages. 

Includes clothing issued to the armed forces, wood fuel cut and used on farms, and estimated services rendered 
by banks to persons without specific charge. 


Rohr 
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TABLE 45. Analysis of Corporation Profits, 1950-1953 


(millions of dollars) 


2,810 


-1,429 


1,381 


- 370 


1, 011 
=p Ga 


Se Ary | 


721 


2,640 


-1, 333 


1,307 


- 334 
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1951 1952 1953 


2,550 


abe lW4: 


1,376 


1. Includes elective tax on undistributed income of $54 million in 1950, $48 million in 1951,$10 million in 1952 and 


$10 million in 1953. 


TABLE 46. Depreciation Allowances and Similar Business Costs, 1950-1953, Classified by ‘‘Type’’ 


and ‘‘Form of Organization’’ 


No 


By Type: 


7) Charges Relating to Capital Consumption! ...............cc0cssscsseseorececsseees 


ah) (Silneip GRAVES psa ate, nn 


3|Total Depreciation Allowances and Similar Business 
Nat a be ce teticcca:castts sncoarvocentoccsevonesvanessasesessnenyannwsts 


By Form of Organization: 
Bal svg acasixacihuonsoverepasuqensceseuanuasGsvavespntiacsea 
5| Individuals and Unincorporated Business ..........ccccccccceseeecereeeeeeteeeeeees 


BE GHOVERMMEDE BUSINESS EDLErDriSeS...........:..-.cocscesecscoseccnorsesosnnvooseenensenes 


1950 


678 


106 


1951 


1952 


(millions of dollars) 


1, 841 


69 


2,054 


74 


1953 


2,298 


78 


2,336 


1,291 
903 


142 


1. Includes charges for depreciation, obsolescence, amortization: capital outlay charged to current expense; and 


claim portion of business and residential property insurance. 


2. Includes bad debt charges (less recoveries) and claim portion of business theft, liability and fidelity insurance, 


3. Includes co-operatives and non-commercial institutions. 
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TABLE 47. Gross National Expenditure in Constant (1935-1939) Dollars, 1950-1953 


1950 1951 1952 1953 
No. 


(millions of dollars) 


| 
Personal Expenditure on Consumer Goods and Services................:::se00++ Ta0s2 6,978 7,405 7,809 


Government Expenditure on Goods and Services................ssceseseseessssseseeeees ihe STS ihe qaus: 2,131 2,160 


Gross Domestic Investment: 


Si NeweResidential Constructionicce.cesssccscte ote -cceeeceete sacs era scersoeerectesere 340 290 284 378 
4|" New Non-Residential Construction s.r ss.ccceson-<. scesscccesesscsseosnasseersacsssonyence= 554 606 699 748 
5im New Machinery ands Wauipmentierercccccsecesacccesseccceconeecee ee tecce ee ce eee creme 784 890 959 956 
Gl Change) In: Invent Ories): 5.222. .ssesecsosse-cosccs-sctossceceasacscseoesesdsevessecsesssoscseseseosse 303 453 198 302 
T1LExportsyof Goods and ServiGes wr cerccccert reeectacseneccossreuseseduetteseressoreeecertacee ae02 Pye Pats) 2,443 2,445 
$i Deduct: Imports of Goodstand! SenviCeSn.-..c-+-..csecesreseveceececcoestersiteetaeesesteenes - 2,095 - 2,342 - 2,430] - 2,652 
Sea by: Tob ab secs secs eay ee ee oe wees n aps eatapagieencce cotta vads ne Peete case eta etapa ae 10, 310 10, 808 11,689 12,146 
10}Residual! Wrror Of MStimate vecccecsccesescsececcecssssecsenc-ceccesesty onsuseenesserseeencnceea nes i PM fel| ies 46] - 31 
If (Adjusting matry! x2). 5.00: a.cgiuce ce ni ccane cet rasas eto Peep neee epee eesreeceen 19 105 Spe 25 
12|Gross National Expenditure in Constant (1935-1939) Dollars.................. 10,330 10, 935 11, 646 12,090 


1. The price indexes from 1950 to 1953, as shown in Table 4, were converted to a 1935-1939 base, using 1949 as 
the year of overlap between old and new series. They were then divided into the current dollarfigures of Table 2,to give 
the constant (1935-1939) dollar series shown above. This procedure was followed in the case of Gross National Expendi- 
ture, line 12, as well as the major components, excepting inventories. In the case of inventories, it was considered more 
appropriate from a theoretical standpoint to link at the deflator level rather thanat the totalrevaluer level. This was done 
for business and farm inventories, and for grain in commercial channels. A small residual difference, produced bythe 
change inthe major group weighting system, was entered to make the constant dollar components add up to the giver 
amount of Gross National Expenditure in constant (1935-1939) dollars. 


TABLE 48. Implicit Price Deflators — Gross National Expenditure, 1950-1953 
(1935 - 1939 = 100) 


Ot Reese reece reson eeecoses 


Government Expenditure on Goods and Service. ...............ccsscceeseecessecceeeces 


Gross Domestic Investment: 


NCW ReSsidentialsC onSthuctiOn. c..c-2i ste ee 


New Non-Residential’ Constructione-.ssc2.ceece nero ee 


eee eee eee rere ere rer errr reer er ee er ere ee ee eee er er eee 


eer ere eee ee er ere eer eee rere rere rer eee eee eer eee eee ere 


SORE Ree eRe eee eee eee eee ee ese Teee esses eeeeaseteeeses 


PPP eee eee ee eee ere eee ree re rere rere rere ere rer ee ere rere 


eee rere eee eee ee eee ere rer ere terre eee er ere rere rer ere ee rer eres 


a 
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TABLE 49. Accrued Net Income of Farm Operators from Farm Production, 1950-1953 
Reconciliation Statement 


1950 1951 1952 1953 


(millions of dollars) 


Net Income of Farm Operators from Farming Operations? .............::0::0+- 1,452 2,159 1, 907 1, 661 


2 Deduct: Amounts Included in Investment Income? ..........:sssssseseseseeseee -36 -41 -42 - 43 
3 Deduct: Transfer Payments under Prairie Farm Assistance Ret -14 -10 - 5 - 2 
4 | Equals: NetIncome Received by Farm Operators From Farm Production 1, 402 2,108 1, 860 1,616 
5 | Adjustment on grain tratisactions 22cm ace cree eee ies cae 101 -36 ='2 33 
6 | Accrued Net Income of Farm Operators from Farm Production’.............. 1,503 2,072 1, 858 1,649 


1. These figures are as published by the Agriculture Division, Dominion Bureau of Statistics, with the exception 
that provisional estimates for Newfoundland are included. 

2. This item includes corporation profits in agriculture and imputed net rent of owner-occupied houses. 

3. These items are deducted since transfer payments are excluded from ‘‘Net National Income at Factor Cost’’. 

4; Since the National Income purports to measure earnings out of current production rather than receipts of income, 
it is appropriate to include in Table 1 income accruing to farm operators from farm production rather than income received. 
Accordingly, an adjustment,consisting of two parts, is made. The first part takes account of the undistributed earnings of 
the ‘Canadian Wheat Board. The second part of the adjustment allows for the fact that current earnings of this agency are 
calculated on the basis of the change in book values of inventories, whereas the required valuation of inventories for the 
National Accounts is the value of the physical change. All the figures are transformed to a calendar year basis. 

5. See also Table 1. 


TABLE 50. Federal Government Surplus, 1950-1953 
Reconciliation Statement 


1950 1951 1952 1953 


(millions of dollars) 


1 | Surplus as per Public Accounts 1949-50, 1950-51, 1951-52, 1952-53, 
(fiscal years ended March 31)! 131 211 248 24 


Difference between fiscal and calendar year 122 300 -367 - 24 
Exxtra-budgetary receipts, pension and social insurance funds 186 252 437 550 
Excess of corporation tax accruals over collections 140 161 8 -130 
Revenue items omitted - 73 - 67 - 49 - 91 
Eixtra-budgetary expenditures, pension and social insurance funds - 130 - 108 - 464 -520 
Reserves, write-offs and similar items charged to expenditure 130 167 195 136 


Change in inventories of government commodity agencies 19 16 - 72 24 


onowt na F&F WwW W 


Shipment of previously produced military equipment to N.A.T.O. (less 
expenditures of Defence Equipment Replacement Account) 57 70 95 57 


10| Other adjustments 58 40 1852 1022 


11| Surplus as per National Accounts (calendar years ended December 31) 640 1, 042 216 128 


eet should be noted that the Public Accounts fiscal year figures include only three months of the calendar year in 
which the fiscal year ends. For example, fiscal year 1951-52 includes only January to March 1952, the balance ofthe fiscal 
year being in the calendar year 1951. An adjustment is therefore necessary to the fiscal figures to exclude the nine months 
which apply to the previous calendar year and to include the nine months of the current calendar year not covered by the 
fiscal year. This adjustment is made on the basis of published statements of the Comptroller of the Treasury. 
2. Includes adjustment of $90 million in 1952 and $14 million in 1953 to convert interest on the public debt from 
an accrual to a ‘‘due date’’ basis, in order to retain comparability with the historical series. 
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TASLE 51. Gross Domestic Investment (excluding Inventories), 1950-1953 
Reconciliation Statement 


1953 


1950 1951 1952 


(millions of dollars) 


Total Private and Public Investment in Canada}?........0..00.000.00ccccecceeceee 5,677 


Deduct: New Residential Construction by Governments?°3 ..............., - 93 


Deduct: New Non-Residential Construction by Governments?............ - 834 


Deduct: New Machinery and Equipment Outlays by Governments: .... 


ao fF WO NS 


Total aay Domestic Investment (excluding inventories) (1-2-3-4) = 
Rees ead tae S)) Nepean eee ee See va sade scenes vase siaesscbcousocicnsoruseessisesdocesvescscecades 


SER e ee meee eee eee t wees eres ere ee ee eeeu ses eenee eer essceseeetsseres 


Ce eee ee eee eee eee ere eee rrr 


Soe emcee re reen saree en ee see eeeseseee seen seseeeseasoeeseseneseee 


1. As defined in the publications ‘‘Private and Public Investment in Canada, 1926-1951’’ and ‘‘Investment Outlook, 
1954’’, Department of Trade and Commerce. A minor revision inthe 1953 housing component has been made since publication 
of the latter document. 

2. Excluding residential construction under Veterans’ Land Act, construction of veterans’ rental housing by Central 
Mortgage and Housing Corporation, and joint Federal- Provincial nousing (Section 46, N.H.A.). 

3. Included in ‘‘Govermuent Expenditure on Goods and Services’’, line 2, Table 2. 

4. See also lines 3, 4 and 5, Table 2. 


TABLE 52. Analysis and Reconciliation of Exports and Imports, 1950-1953 


(millions of dollars) 

Exports of Goods and Services: 
Merchandise Exports! 3,139 3,950 4,339 4,152 
Gold available for Export? 163 150 150 144 


Receipts fron, Services rendered to Non-Residents (including divi- 
dends and interest received from abroad) 938 1, 066 1,169 1,216 


Subtotal: ‘‘Current Receipts” as per ‘‘Canadian Balance of Internati- 
onal Payments’’ 


4,240 5,166 5,658 5,512 
Adjustments? a eae - - 85 2? vee 
Total ‘‘Exports of Goods and Services’’ as per National Accounts? .... 4,18 5, 089 5,573 5,420 


Imports of Goods and Services: 


Merchandise Imports! 3,129 4,097 3, 850 4, 209 
Payments for Services rendered by Non-Residents (including interest 
and dividends paid abroad) 1,445 Ay ese 1, 644 1, 742 
ae is os ian Balance of Internati- 
paver: ee elena ee 4,574 5,683 5,498 5, 1 
- 61 - 70 - 94 91 


4/513 5, 613 5,400 5, 860 


1. As presented in reports on the ‘‘Canadian Balance of International Payments’’ (Balance of Payments Section, 
Dominion Bureau of Statistics). Excludes Mutual Aid to N.A.T.O. Countries 1950-1953. 

2. Migrants’ funds and inheritances. 

3. See also Table 2. 
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TABLE I, Population of Canada by Provinces, 1950-1953 


Estimated as of June 1 for Intercensal Years 


1950 1951 1952 1953 


(in thousands) 


Ne@WLOundlAnd <.c..05.5.50sceeeesiccccceesecesoscncagonceccteceeesesetsuaensnereedtapes tant tcctecdvecene tembertet 351 361 374 383 
Prince Hd ward! Island  iic.c.ccscccccs..cesoocenozcacaccdansvesccos sec eeateccurnote secede tonsses oes conceanceree 96 98 103 106 
NOV8 SCOtLasiicccccscesciesdeccotecoacewscseeeseece cebessas leccsenctecs tee necepencnosect east neccttcasecencereres 638 643 653 663 
N@W Bruns WICK. 5.césesceceisssadscusicscnchdopotacnscasoes Peete ESE ETT OT CE 512 516 526 536 
QUE DOC... on iseinecnascstsonanstiecchcsnsas seman sivoustebaavis SadusuUtanen natu etMerna ck tasead sh shraseavesuseeneereeeeentee 3,969 4, 056 4,174 4,269 
Oba EO sscsessd.Gelseceetsoaseteecsdsvsucesdncnssesbauceecssterecsne sees e teat ee O Meera ta tauics eae te atence eae meerenes 4,471 4,598 4,766 4,897 
Ma niit OD <ccaieseciccs oocsvssseoctoosvenucecteg socssocecsdudcccusesauees cree netaceetceenunc ener ec caste cassette Tes 768 776 798 809 
Sas kACCHE WAN veseccescscsessescessecsose cceeacsouvetshsgesscobonseesdecsee cosnasdenecacsesacssucssseceanemeeaeteens 833 832 843 861 
UD CLG 25 ose os sso coeececic seo o0 sos Seseush so shad Ce eee ao PESTO Se EAD T SERS T or SORT aR eS RT 913 939 970 1,002 
British Columbia!.. ..s<ciceccscsfe sc eee cco eee eee ae ese et Ls? 1,165 1,198 1,230 
Webern scissile nated vensahes acho tone sac Suan cleats eee eee eos a 8 9 9 9 
Northwest: Terr itor {6s ? oc cccessuieoncssvecpatoesndssestoncee easel tren om ev auae tare atte 16 16 16 16 

Cam AO ei sGiccesvcseds bcavecedenctecersssuouszeceescecsve rcs tececse tas easenoteee sates ee sven ieaaeen tenes neater 13, 712 14,009 14,430 14, 781 


1. In Tables 27 to 31 (Geographical Distribution of Personal Income), figures for the Yukon and Northwest 
Territories are included with British Columbia. Per capita estimates of personal income for British Columbia therefore 
require that a similar adjustment be made to the population data. 


TABLE fl, The Civilian Labour Force, 1950-1953 
Annual Averages! 


1950 1951 1952 


(in thousands) 


Civilian Non-Institutional Population, 14 years of age and ovet......,........... 9,622 9,838 10, 037 
Civilian labour force: 
Persons with jobs: 
NOn=B STC ULGUTAL Sec csiecccnsscensnsucedosstaced uses tates peteo ne oats eevee one oee aero ace ea etaerenen es 4,126 4,247 4,340 
ALSPUCUIOUIR A a eciies at eek ccc cechcaseuceenascs tase checonen ie tOrets Tete tea ies aeRO eee RC 930 882 849 
Total Persons ‘with Jods ocscisc. ois coessess aisvonnsnseeencaneeee ai teertatasast eet eee 5, 056 5,129 5,189 
Persons without Jobs and seeking work................cceceeees a aba? «csSsste esse 104 128 136 
Total Civilian TLahour FOtce*. ccilisccccciasacacstee eo ee eee 5,160 5,257 5,320 


1. Average of the quarterly labour force surveys in 1950, 1951 and 1952 and of the monthly surveys in 1953. 

2. The number of persons in the regular Armed Forces not included in these totals is as follows: 1950, 52,000 
persons; 1951, 77,000 persons; 1952, 97,000 persons; 1953, 105,000 persons. The figures are quarterly averages for the 
years 1950-1952, and a monthly average in 1953. 


